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Independent Auditor's Report on Quarterly and Year to date Audited Standalone Financial

Results of 
'ITF 

Intralogistics Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of JITF Infralogistics Limited

Report on the Audit of Standalone Financial Results

Opinion

L We have audited the accompanying Statement of standalone financial results of JITF

Infralogistics Limited ['the Company') for the quarter ended 31't March, 2026 and year to date

from 1,'t Ap ri1,2025 to 31't March,2026 ("the Statement") attached herewith, being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements), 2015, as amended ["the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards (lnd AS) and other accounting

principles generally accepted in India of the net profit, other comprehensive income and

other financial information of the Company for the quarter ended 31't March, 2026 as well

as the year-to-date results for the period from 1't April, 2025 to 31't March,2026'

Z. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under

section 143[10) of the Companies Act, 2013 ['the Act") our responsibilities under those

Standards are further described in the "Auditors' Responsibilities for the Audit of the Standalone

Financial Results" section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical

requirements that are relevant to our audit of the financial results under the provisions of the

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.
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3. Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial statements for the

year ended 31st March ,2026. The Company's Board of Directors are responsible for the preparation

and presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the Indian

Accounting Standards flnd AS) prescribed under Section 133 of the Act read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation ofthe standalone financial results that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

4. Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material i[ individually or in the

aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on

the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143[3) [i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial controls
wil"h lefelerrce [o sLarrdalunu firraucial statenreuts iu place aud the operating effectiveness of such

a

controls.



a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

5. Other Matter

The Statement includes the results for the quarter ended 31st March,2026 and 31st March, 2025
being the balancing figure between the audited figures in respect of the full financial year ended
31st March,2026/3IstMarch,2025 and the published un-audited year to date figures up to the
third quarter of the respective financial year, which were subjected to a limited review by us, as

required under the Listing Regulations.

Our opinion is not modified in respect of above matter.

For LODHA & CO LLI

Chartered Accountants
Firm's Registration No. 30105 LE / E300284

o

Mte-
[Gaurav Lodha)

Partner
Membership No, 507462
U D I N : 2 65 07 4 62KlV KTZ4 472

Place: New Delhi
Date: 12th May 2026



JITF INFRATOGISTICS TIMITED
Regd. Off.: A-l I (7), Udyo Sociely, Sector-3, Totibondh, Dhorsiwo, Roipur- 492099, Choltisgorh
crN - 16023r CT2008PLC0| 6434

AUDITED STANDAI.ONE FINANCIAL RESUTIS FOR IHE QUARTER AND YEAR ENDED 3IST MARCH. 2026
I { Lakhsl

S. No. Particulars

Quarter Ended Year Ended

31.03,2025 7r.t2.2025 31.03.2025 31.03.2026 31.03.2025

Refer Note 3 Unaudlted Refer Note 3 Audlted Audlted

I
il1

tv

v

vt
vI

vn

tx

x

xt

xll

xil
xtv
xv

lncome

Revenue from operations

Other income

Total lncome (l+lll

Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (lv)

proflt/(loss) betore tax and exceptional items (lll- lV)

Exceptionol llem
Protit/(lossl before tax (V-vl)

Tax expense:

(1) Current tax {expense/(credit}}
(2) Deferred tax {expense/(credit)}
(3) lncome tax of earlier year

Total Tax Expense (Vlll)

Protit (lossl for the period/year {vll-vlll}

Other Comprehenslve lncome

(i) Re-measurement gains (losses) on defined
benefit plan

{ii) lncome tax effect on above

Total Other Comprehensive lncome (X)

Total Comprehensive lncome for the perlod/year (lX+Xl

(Comprisint profit/ (lossl and other comprehenslve income
for the period/yearl

Earnlngs per equity share (Face value of ? 2/- eachl

(1) Basic ({)

(2) Diluted (?)

Paid up Equity Share Capital

Other Equity

Net Worth

92.t9

7.79

95.99

0.28

87.60

4.48

351.36

2.07

364.46

5.36

93.98

48.13

1.98

0.41

35.56

97.27

60.48

1.52

0.40

25.93

92.08

57.87

1.63

0.34

24.7t

3s3.43

201.66

6.66

1.55

113.80

359.82

227.69

9.O7

1.61

99.26

86.08

7.n

7.90

2.59

(0.8e)

89.33

7.%t

7.94

4.84

(1.40)

(1.40)

84.55

7.53

7.53

1.39

o.26
(4.351

tzt.67

29.76

29.76

11.00

(2.3s)
(1.401

337.63

32.19

32.19

9.2L
(1.13)

(4.36)

t.70 2.O4 12. 7.25 3.72

5.20

(1.11)

0.28

5.90

7.48

(0.37)

10.24

(21.45)

5.40

22.31

0.37

(0.0s)

28.47

(20.s0)

5.16

(0.83)

5.37

0.02

0.02

(Not annualised)

5r4.07

1.11

7.01

0.02

0.02

(Not annualised)

5L4.07

(16.0s)

(s.81)

0.040

0.040

(Not annualised)

514.07

0.28

22,79

0.09

0.09

514.07

31,564.33

32,O78.40

(1s.341

13.13

0.11

0.11

514.07

3t,54r.82
32,055.89



JIIF INFRATOGISTICS TIMIIED
Regd. Off.: A-l I (7), Udyo Society, Secior-3, Tolibondh, Dhorsiwo, Roipur- 492099, Choltisgorh
crN - 160231 CT2008PLC0r 5434

STATEMENT OF AUDITEO STANDATONE ASSETS AND LIABITITIES
( { Lakhs)

S.No. Particulars

As at
March 31,2026

Audited

As at
March 31,2025

Audited

(1)

(2)

(1!

(2)

assets

b)

Property, Plant and Equipment

lntangible assets

Financial Assets

(i) lnvestments
(ii) Loans

oeferred tax assets (net)

assets

(a) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Loans

(iv) Other financial Assets

(b) current tax assets (Net)

(c) other current assets

Total

Equlty and liabllltles

Equity
(a) Equity shar€ capital
(b) Other equity

Liabilities

(a) Financial Liabilities

BorrowinBs

Provisions

liablllties
Financial Liabilities

(i) Trade payables

- Total outstanding dues of Micro Enterprises and Small Enterprises

- Total outstanding dues of creditors other than Micro Enterprises

and Small Enterprises

(ii) Borrowings
(iiil Other financial liabilities

Other current liabilities

Provisions

Total and

2.34

1.84

32,083.15

15.59

44.33

12.69

10.13

24.22

17.44

1.82
2.40

32,083.16

14.34

31.25
22.37

3.50
26.87

L4.23

t2.2t2.74 32.199.48

514.07

31,564.33

67.39

52.13

16.59

L2.43

5.80

5t4.O7

31,541.82

70.85

45.91

12.08

9.s9
5.57

t2,232,74 32,199.89



JITF INFRATOGISTICS LIMITED
Regd. Off.: A-1, UPSIDC lndl. Areo, Nondgoon Rood, KosiKolon, Distl. Mothuro (U.P.)-281403

crN - 160231 UP2008P1C069245

STANDATONE AUDIIED STAIEMENT OF CASH FIOW FOR THE YEAR ENDED MARCH 31,2026

NOTES:

1. Figures in bracket indicates cash out flow.
2. The above cash flow statement has been prepared under the indirect method set out in IND AS-7 'Statement of Cash Flows'

Year Ended

31.03.2025

Audited

PARTICULARS 31.03.2026

Audited

32.19

10.55

9.07
1.61

(0.02)

29,76

8.21

6.66
1.55

37.97

(L2.77l.

14.16 1.39

42.85

L.28
(1.241 o.o4

A. CASH TNFLOW (OUTFTOWI FROM THE OPERATTNG ACTTVTTIES

Net proflt before tax
Adjustments for :

Add/(tess)
lnterest Expenses

Depreciation
(Profit)/loss on sale of Property, plant and Equipments (net)

Operating profit before worklng capital changes

Adjustments for :

(lncrease)/Decrease in Loans and advances and other assets

lncrease/(Decrease) in Trade and Other Payables

Cash Generated From Operations
Tax (Paid) / Refund

Net cash lnflow / ( outflow I from opelating activities
B. CASH |NFIOW/(OUTFLOW) FROM TNVESTMENT ACTIV|T|ES

Purchase of Property,plant & equipment (PPE)

Sales proceeds of Property, Plant & Equipment
(lncrease)/Decrease in [ong term Loans

c. cAsH lNFrow(ouTFlow) FRoM FTNANCTNG ACTIVTTIES

lncrease/(Decrease) in Non Current Borrowings
Net Cash lnflow/(Outflowl From Financing Activities
Net changes In cash and cash equlvalents

Cash and cash equivalents at beginnin8 of the year
Cash and cash equivalents at end of the year

(1.s4)

0.03
(10.13)

(10.12)
(10.12)
10.38
22.3t
32.69

{11.64}

39.36

17.221
t2.14 27-20

(0.o4)

(3s.00)
(3s.(x)l

22-3t

42.89
(1s.6e)

(1.8s)

0.70
1.11

(7.84)
30.15



Notes:

1. The business activity of the Company falls within a single primary business segment viz
'Management Support Services'and hence there is no other reportable segment as per
lnd AS 108'operating segments'.

2. With effect from November 2L,2025, the Government of lndia has consolidated multiple
existing labour legislations into a unified framework comprising four Labour Codes

collectively referred to as the 'New Labour Codes'. However, the corresponding Rules

under these New Labour Codes are yet to be notified. The Company has estimated and
recorded past service cost which is not material based on the legal opinion obtained, best
available information and review of the existing wage structure. The Company continues
to monitor the finalization of Central/State Rules and clarifications from the Government
of lndia on several aspects of the New Labour Codes and would provide appropriate
accounting effect based on such developments and consequent Management decisions

in this regard.

3. The figures for the quarter ended March 3L, 2026 and March 3t, 2025 are the balancing

figures between the audited figures in respect of the financial year and the published

unaudited year to date figures up to third quarter of the respective financial year which

were subject to limited review by the auditor.

4. These results have been reviewed by the Audit Committee and approved by the Board of Directors
in their meeting held on 12th May, 2026.

By Order of the Board
-... for JITF lnfralogistics Limited

,/,uil
Place: New Delhi

Date: 12th May,2026

Amarendra Kumar Sinha
Whole Time Director

DtN 08190555*

oGls
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LODHA
& CO rrp
Chartered Accountants

Independent Auditor's Review Report on Quarterly and Year to date Audited Consolidated

Financial Results of the |ITF Infralogistics Limited pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of fITF Infralogistics Limited

Report on the Audit of Consolidated Financial Results

Opinion

T We have audited the accompanying Statement of Consolidated Financial Results of JITF

Infralogistics Limited ("the Company" or "Holding Company") and its subsidiaries (Holding

Company and its subsidiaries together referred to as "the Group"), and joint ventures for the

qu".le. ended 31.t March, 2026 and for the period 1$ April,2025 to 31s March,2026 ("the

Slatement") attached herewith, being submitted by Holding Company pursuant to the

requirement of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements)

Regulations, 2015,as amended ['the Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the audit reports of other auditors on separate audited

financial statements /financial information of the subsidiaries and joint ventures referred in
Other Matters section below, the Statement:

(a) includes the results of the following entities:

Subsidiarv Comoanies

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone .91 11 23710176 I 23710177 I 23364671 I 2414
E-mail delhi@lodhaco.com

ti)
[ii)
Iiii)
(iv)
Iv)
Ivi)
fvii)
[viii)
(ix)
(x)
(xi)
[xii)
Ixiii)
[xiv)
(xv)

[xvi)
(xvii)
[xviii)
(xix)
[xxJ
[xxi)

JITF Urban Infrastructure Services Limited
fWIL Infra Limited
JITF Urban Infrastructure Limited
]lTF Urban Waste Management [Ferozepur) Limited

JITF Urban Waste Management [Bathinda) Limited

f lTF Urban Waste Management [Jalandhar) Limited

Jindal Urban Waste Management (Visakhapatnam) Limited

findal Urban Waste Management fGuntur) Limited

Jindal Urban Waste Management (Tirupati) Limited
Timarpur-Okhla Waste Management Company Limited

Jindal Urban Waste Management (Ahmedabad) Limited

findal Urban Waste Management [Jaipur) Limited

Jindal Urban Waste Management [Jodhpur) Limited

findal Urban Waste Management (Bawana) Limited

f lTF Water Infra [Naya Raipur) Limited

IITF ESIPL CETP [Sitarganj) Limited
f lTF Industrial Infrastructure Development Company Limited
Tehkhand Waste To Electricity Project Limited

Quality Iron & Steel Limited [w.e.f 31.03.2024)

Iindal Urban Waste Management [Nellore) Limited [w.e.f 26.07 '2025)
Jindal Urban waste Management [Kakinada) Limited [w.e.f 31,.07.2025)

Regd. Oftice: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with effect lrom December 27,2023
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[xxii) Tuticorn Desal Private Limited [w.e.f. 29.09.2025)

[xxiii) CWS Private Limited [w.e.f. L0.03.2026)
[xxiv) Chennai Smart Water Meters Private Limited (w.e.f. 1,6.03.2026)

Joint Ventures

(i)
[ii)
Iiii)
Iiv)
[v)
(vi)
(vii)
[viii)
Iix)
(x)

Ixi)
(xii)
(xiii)
[xiv)
[xv)

rurL-ssrL 0v)
SMC-IWILUV)

JWIL-RANHILL OV)
TAPI-JWIL UV)
MErL-lwL 0v)
rurL-sPML 0v)
oMrL-lwL-VKMCPL0V)
KNK-JWrL0y)
SPML -IWIL 0v)
rurL-Lcc (]yl
IWrL-OMrL-SPML 0V)
JWIL-VKMCPL
IWI L-SSG (JVl (w.e.f. 280t2025)
IVVIL- SPML Consortium [w.e.f. 02.06.2025)
IWIL-UEPL 0V) [w.e.f. 27.0L.2026)

(b) is presented in accordance with the Listing Regulations in this regarding and

[c) gives a true and fair view in conformity with the applicable Indian accounting standards flnd
AS), and other accounting principles generally accepted in India of the consolidated net profit,
other comprehensive income and other financial information of the Group and joint ventures
for the quarter ended 31't March 2026 and for the period from L.t April 2025 to 31't March
2026.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (Sas) specified under
section 143[10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditors' Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group and joint
ventures in accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India together with ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter/' paragraph below, is sufficient and appropriate to provide a basis
for our opinion on the statement.

3. Material uncertainty relating to Going Concern relating to Subsidiary Company:

f lTF Water Infra [Naya Raipur) Limited 0ITFWIL/NRDA): Auditor of f ITFWIL/NRDA has drawn
attention in their audit report regarding non-extension of the Concession agreement for
Operation and Maintenance beyond 4tt' f anuary, 2078 by the local authority. Therefore, it
indicates that a material uncertainly exists that may cast significant doubt on the JITFWIL's ability



to continue as a going concern {note no. a0.26(a) of the audited consolidated financial statements
for the year ended 31.t March, 2026j. The auditors of the above stated company has not modified
their opinion in this regard,

4. Emphasis of Matter

Attention is drawn to note no. 2[b) of the accompanying Statement, in respect to JITF Urban
Waste Management [Bathinda) Limited flUWMBL) whose auditors have included in their report
and drawn attention regarding going concern matter under the heading Emphasis of Matter, on

financial statements / information for the financial year ended 31st March 2026. As stated in note
no. 23.77 of the financial statements of JUWMBL for the financial year ended 31st March 2026

and as stated in note no, 40.26[d) of the accompanying Statement, JUWMBL has prepared its
financial statements on going concern basis based on their assessment of receiving the
Arbitration Award and additional support from promoters.

5. Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the annual Consolidated financial statements for
the year ended 31st March ,2026. The Holding Company's Board of Directors are responsible for the
preparation and presentation of the statement that gives a true and fair view of the net loss and

other comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgements and

estimates that are reasonable and prudenq and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the Group

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

the respective Board of Directors either intends to liquidate the Group or the cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included inthe Group are also responsible for
overseeing offinancial reporting process ofthe Group.



6. Auditor's Responsibitities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is the high level ofassurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatement can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on

the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the statement, whether due to fraud

of error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete set

of Consolidated financial statements on whether the Holding Company and subsidiary

companies incorporated in India has adequate internal financial control with reference to

financial statements in place and the operating effectiveness of such controls. For drafting of
our report, we have considered the report of the independent auditors of respective Indian

subsidiary companies.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofthe Board of Directors use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on ability of the Group to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the consolidated

financial results or, if such disclosures are inadequate, to modiff our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the statement represents the underlying transactions and events in

a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group to express an opinion on the statement. We are

responsible for the direction, supervision, and performance of the audit of the financial

information of such entities included in the Statement of which we are the independent

auditors. For the other entities included in the Statement, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and

a

a

a

a

a

a



performance of the audits carried out by them. We remain solely responsible for our audit

opinion. Our responsibilities in this regard are further described in para [1) of the section

titled "Other Matters" in this audit report,

We communicate with those charged with governance of the Holding Company and such other

entities included in the statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also preformed procedures in accordance with the Master Circular issued by Security

Exchange Board of India under Regulation 33[B) of the listing Regulations, to the extent

applicable.

7. Other Matters:

a) The consolidated financial results include the audited financial results of twenty one subsidiaries,

whose financial statements/financial information reflect total assets of Rs. 6,68,393.08 lakhs as at 31't

March 2026,total revenue of Rs. 93,458.77 lakhs and Rs. 2,94,860.81 lakhs, total net profit/[lossJ after

tax of Rs.2,143.86 lakhs and Rs. 73,469.71Iakhs, total comprehensive income of Rs.2,145.32 lakhs

and Rs. 73,461.67Iakhs for the quarter and the year ended on that date respectively, and net cashflow

of Rs. 6,860.94lakh for the year ended 31 March 2026, as considered in the consolidated financial

results. We did not audit the financial statements of twelve joint ventures which reflects Group's share

of netprofit/floss)of Rs 63.26lakhsandRs67.08lakhs andtotalcomprehensiveincomeof Rs63.26

lakhs and Rs 67.08 lakhs for the quarter and year ended 31.t March 2026.These financial statements/

financial information have been audited by other auditors whose reports have been furnished to us

by the management and our opinion on the consolidated Financial Results, in so far as it relates to the

amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the

other auditors and the procedures performed by us are as stated in paragraph above.

b) The consolidated financial results also include two subsidiary companies whose financial results

reflect total assets of Rs. 10 lakhs as at 31st March 2026,total revenue of Rs. Nil lakhs and Rs. Nil lakhs,

total net profit/(loss) after tax of Rs. Nil lakhs and Rs. Nil lakhs, total comprehensive income of Rs. Nil

lakhs and Rs. Nil lakhs for the quarter and the year ended on that date respectively, and net cashflow

of Rs. Nil lakh for the year ended 3L March 2026 whose results have not been reviewed by their
auditors and have been provided to us by the management of the holding company. The consolidated

financial results also include Group's share of net profit/(loss) after tax of Rs 3.28 Lakhs and Rs 3.77

lakhs and total comprehensive income of Rs 3.28 lakhs and Rs 3.77 Lakhs for the quarter ended March

3I't,2026 and year ended on that date respectively as considered in the consolidated financial results,

in respect of three joint ventures, based on their financial results which have not been reviewed by

their auditor and have been provided to us by the management of the Holding Company. According to



information and explanations given to us by the management these financial results are not material

to Group.

c) The Statement includes the results for the quarter ended 31st March ,2026 and 31st March, 2025 being

the balancing figure between the audited figures in respect of the full financial year ended 3l-st March,

2026/3\st March,2025 and the published un-audited year to date figures up to the third quarter of
the respective financial year, which were subjected to a limited review by us, as required under the

Listing Regulations

Our opinion is not modified in respect of above matter

For LODHA & CO LLP

Chartered Accountants
Firm's Registration No. 3010518 /8300284

[Gaurav Lodha)

Membership No.507462
U D I N : 26507 462ERKZBF I97 7

Place: New Delhi
Date: 12tt' May 2026



JIIF INFRATOGISTICS TIMITED
Regd. Off.: A-l I (7), Udyo Society, Sector-3, Totibondh, Dhorsiwo, Roipur- 492099, Chottisgorh
crN - 16023r CT2008PtC0',t6434

AUDIIED CONSOI.IDATED FINANCIAT RESUTTS FOR THE QUAREN AND YEAR ENDED MARCH 31,2026

t { Lakhsl

Quarter Ended YeaJ Ended

31.03.2025 31.03.202531.03.2026 31.L2.2025 31.03.2025

Audlted

S. No. Partlculars

Refer Note 3(c) Unaudited Refer Note 3(cl Audited

2,80,802.29

4,397.62

89,832.58

1,510.25

82,200.77

1,059.05

78,752.38

1,341.38

2,26,487.O4

4,444.91

9L,342.U

38,007.49

\627.r3
23,470.09

5,850.95

10,393.17

2,916.10

4,57r.48

379.13

83,259,22

20,202.51

10,196.76

26,2t7.6t

5,373.82

9,492,97

2,467.06

4,837.82

20.25

29,190.81

7,799.43

19,208,59

4,313.7r

9,990.84

2,24r.82

5,350.75

80,093.76

(s1.7s)

2,85,399.91

92,649.36

t3,925.74

80,857.31

20,982.95

40,128.90

to,254.37

17,608.51

1t,o67.771

2,30,925.95

73,847.13

9,764.27

70,983.96

17L7.261

15,543.54

35,218.84

7,883.29

16,00s.97

a7,2LS,S4

4,L27.1O

(3,s52.891

73.87

638.28

1,536.69

(114.51)

78,808.74

4,450.48

(r,029.28)

(1.3s)

3,419,85

1,345.84

214.62
(0.561

78,044.16

2,049.60

(54.60)

1,985,00

7,729.L4

202.94
(4.361

2,75,t39.98

10,059.93

14,592.!71

70.54

5,538.30

4,327.26

2,205.07
(0.s61

2,29,L29.84

L,796,L!

251.57

2,047.68

3,77L.77

723.26
(4.361

r,422.08 1,559.90 1,927.72 6,5tt.77 4,490,67

(ee3.47)(783.801 1,859.95 57.28

(341.17)

(2,442.991

5,750.97

13,414.95

805.42

1,439.59

(se3.47)

(4,813.11)

3,819.64

(783.801

(1,782.s1)

998.71

1,859.95

(124.96)

1,984.91 3,258.33

(3,2r

?4'-.L7

398.45

16,920,91

14,477.92

(7,452.101

s,009.11

1783.801 1,859.95 s7.24 (9e3.471 12,4,,2.991

255.88

85.29

12,690.58

4,230.23

34r.t7 16,920.91

fT, ,

x

xt

xtv

xv

I
ilt

tv

v

vt

vI
vill

tx

xil

xlI

lncome

Revenue from operations

Other income

Total lncome

Erpenses

cost of materials consumed

Purchases of Stock-in-Trade

Construction Expenses

Changes in inventories offinished goods, Stock-in

-Trade and work- in-progress

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total erpenses

Profit/(loss) before tax and share of profit/(lossf ofioint
and exceptional items (lll- lvl

Exceplionol ltem (Refer Note No.5)

Share of profit (loss) of joint venture

Profit/(lossl before tax

Tax expense:

(1) current tax {expense/(credit)}
(2) Deferred tax {expense/(credit}}
(3) lncome tax of earlier year

Total Tax Expense (lxl

Profit (Loss) for the period/year (vlll-lxl

Discontinued Operations

(1) Profit before tax from discontinued operations
(2 ) Exceptional ltem Gain (Refer note no 3. a)

(3) Discontinued Operations (Refer Note No 3. b)

-On Exceptional ltem

- Of Discontinued operations

Net Profit aftel tax from discontinued operations (xl)

Total Proflt /(loss) for the period/year (x+xll
Net Proflt/(lossl from continulng operatlons for the
period/year attributable to:
Owners of the parent

Non-controllinB interest

Total

Profit/{lossl from discontinued operations for the
period/year attributable to:
Owners of the parent

Non-controlling interest

Total

Other Comprehensive lncome

(Al ltems that will not be reclassified to

(l) Rc-ilrcd\uruilruilt gdhrs (lussu\) uil
benefit plan

) lncome tax effect on above

Equity lnstruments through Other
prehensive lncome

!O.SE (r2r.0r) (r20.rE)

26.72

80.99

tax effect on above

0.99 122. 27.29

39.4't



Year EndedQuarter Ended

tL.L2.2023 31,03.2025 31.03.2026 3r.03.202531.03.2026

AuditedRefer Note 3(c) Unaudlted Refer Note 3(cl {udited

S. No. Particulars

(28.esl 327.72 (s5,11) 85.654.01

(12.1e)

(28.s7)

16.38

45.20

10.37

35.83

(3.661

{2s.s4)
21.88

39.25

28.35

10.91

225,9?

55.03

159.90
(12,19 46.20t3.661 39.26 225,9'

t4,324.L2

5,248.95

9.275.t7

1,899.21

(e6.51)

1,995.82

624.38

(2,899.14)

3,523.52

{1,00s.66)

(4,841.58)

3,835.02

1787.46)

(1,808.05)

1,020.59

1.899.21 524.38 11,00s.65) t4,524.t2(787.451

(18.

514.07

(18.73)

(18.73)

5t4.07
(s1,s92.37)

(s1,078.30)

(28.es)

(28.es)

49.37

49.37

20.38

20.38

(5.s3)

(6.e3)

(Not annualised)

514.07

fi:il

(Not annualised)

5L4.07

(0.4e)

(0.4e)

(0.4e)

(Not annualised)

5r4.O7

(12.4e)

1.00

1.00

Bl ltems that will be reclassified to profit and loss

(i) Exchange difference in translating the financial statements

of foreign operations

Other Comprehenslve lncome from lXVl

Other Comprehensive lncome attributable to:

Owners of the parent

comprehensive lncome for the perlod/year (xll+xvl
profit (lossl and other comprehensive income for the

Comprehensive lncome.ttributable to:

Earnlngs pcr equlty shate (tace value of t 2/- eachl - for contlnued

per equlty shar€ (Face valre of ? 2/- each) - for

per equity share (Face value of ? 2/- eachl-Contlnulnt &

ooeralion3

oDerations

Diluted (')

interest

Total

of the parent

Paid up Equity Share capital

Other Equity

Net Worth

(1) Basic ({)

(2) Diruted ({}

oDeratlons

(1) Basic (')

Non-controlling interest

Total

Basic (t)

Diluted (?)

xx
xxl
xxI

xvt

xvil

xvilt

xtx



JITF INFRALOGISTICS TIMIIED
Regd. Off.: A-l I (7), Udyo Society, Sector-3, Toiibondh, Dhorsiwo, Roipur- 492099, Chottisgorh
crN - 16023r CT2008PLC0I 6434

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES
( t Lakhs)

As at
March 31,2026

Audlted

As at
March 31,2025

Audlted
s.No. Partlculars

26,075.72

1,210.03

3.60

L,57,776.L5

19,406.80

4t.25

t,2viL07.48
20,042.23

23,635.4r
357.56

59,223.36

1,810.57

Lt,755.94

6,375.96

76.28

8,623.79

14,656.79

9,619.57

10,966.00

4,53t.34

3,641.65

27,236.44

206.72

3.60
1,61,561.63

4,065.7s
'. 44.8a

t44.A2
10,205.91
t3,7L8.7L
10,550.58

10,663.21
L,443.59

83,748;37
13,385.42
20,550.Os

1,250.06
47,494.76

1,315.48

t2,241.60

5,03,295.83 4,2t,473.63

3,35,9s2.75

53.04

5,875,13

1,600.15

6,953.s1

26,9r5.45

6,946.54

514.07

58,595.10

2.46

4,427.33

78,995.47

15,191.52

12,3L7.28

797.90

(s1,841.88)

3,tL,280.95

55.50

4,9t1.56
935.35

4,430.t4
22,54L.69

3,480.66

5t4.O7
(s1,s92.37)

39,014.93
2.19

4,O7L.54

48,611.09
15,798.16

t9,o79.26

338.75

0.o6

(1)

(2)

(11

(2)

asset3

(b)

(c)

(d)

Propert% Plant and Equipment

Capital work-in-progress

Goodwill

Other lntangible assets

lntangible assets under development

Ri8ht -of-use-assets

Financial Assets

(i) lnvestments
(ii) Loans

(iii) Trade receivables
(iv) Other financial assets

Deferred tax assets

Other non-current assets

(e)

i)

assets

lnvestments

lnventories
Financial Assets

(i).Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than {ii) above
(iv) Loans

(v) Other financial assets

Current tax assets (net)

Other current assets

b)

Total
and liabilhies

Equity

Equity share capital
Other equity

Non-Controlllng lnterest

tlablllties
Non-current liablllties
(a) Financial Liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities
(d) Other non-current liabilities

liabilities
Financial Liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

- Micro and Small Enterprises

- Other than Micro and Small Enterprises

(iv) Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net) ls
and 5,O3,295.83 4,2?,47t.63

l)t

*



JITF INFRAIOGFilCS I.IMITED
Regd. Off.: A-1, UPSIDC lndl. Areq, Nondgoon Rood, Kosi Kolon, Distt. Mothuro (U.P.)-281403

crN - 160231 UP2008P1C069245

CONSOTIDAIED AUDITED STAIEMENT OF CASH FTOTY FOR THE YEAR ENDED ITAARCH 31, 2026

NOTE:

1. lncrease/{decrease) in long term and short term borrowings are shown net of repayments.

2. Figures in bracket indicates cash out flow.
3. The above cash flow statement has been prepared under the indirect method set out in IND Flows'

I
Year Ended

31.03.2025
Audlted

31.03.2026
Audited

PARTICUIARS

(70.s4)

ltz,77l
L0,254.37

40,128.90
(1.04)

5,538.30

45.44

37.38
(34.57)

(2s1.s7)
(3s.e3)

7,883.29

35,218.84

53.34

65.15

372.77

49.78

(249.32)

2,M7,68

12,734.3Ll,
(43,359.17)

(rt,927.451

52,680.91

70

(1,336.74)

(27,467.43l'

1to,227.601

42,238.52

L7

18,723.68

24,577.37

18,502.49

(28,0s4.89)

(3,643.33)

116.54

522.LO

46,435.65

283.43

(8.84)

(37,6s9.87)
(119.32)

(6ee.43)

(3,348.20)

t6,733.62

(21,803.00)

6,656.81

24,697.68

19,875.81

124,448.15)
(1,348.21)

892.50

151.85

4,592.17
(8.8s)

(39,877.s6)

(373.73)

19,580.17

2.04

946.97

A. CASH TNFIOW (OUTFLOW) FROM THE OPEMTING ACflVI]ES
Net proflt before tax
Adjustments for :

Share of loss ofjoint venture

Net Gain/loss on Sale of current investments

Depreciation and amortization expense

lnterest Expenses

(Profit)/loss on sale of Property, Plant and Equipment (net)

Bad debts written offl(recovered) (net)

Allowances for doubtful debts

Sundry Balances Written off
Sundry balances/excess provisions written back

lnterest lncome

lnventories
(lncrease)/Decrease in Trade Receivable

(lncrease)/Decrease in Loans and advances and other assets

(lncrease)/Decrease in Trade and Other Payables

CASH GENERATED FROM OPERATIONS

Tax (Paid) / Refund

Net cash inflow / ( outflow ) from op€ratlng activities

B. CASH TNFLOW/{OUTFIOW) FROM INVESTMENT ACflVITIES

Purchase of Property, Plant and Equipment

Net Movement in Other Bank Deposits

lncrease/(decrease) in current financial assets- loan

Purchase of non-current investments by subsidiary

Proceeds from sale of lnvestment in Subsidiary company (Refer.note no 3)

Sale proceeds of Property, Plat and Equipment

lnterest Received

Net cash inflod(outflowlfrom investing activities

c. cAsH |NFLOV(OUTFIOW) FROM FINANCING ACTIVIilES

ESOP issue expenses (subsidiary companies)

Payment of lease liabilities

lnterest paid

Dividend paid by the subsidiary companies

lncrease/(decrease) in current borrowings

lncrease/(decrease) in non-current borrowings

Net cash inflod(outflow) from financing activities
changes ln cash and cash equivalentsfrom ContinuingOperations

Cash and cash equivalents at beginning of the year

Cash & cash equivalent at the end of the year from continuing operatlons

profit before working capital changes

for

Cashflow from Discontinued Operatlons:

Opening Cash & Cash Equivalents

Cash flows from Operating activities of discontinued operations

Cash flows from lnvesting activities of discontinued operations

Cash flows from FinancinB activities of discontinued operations

Net lncrease / oecrease in Cash & Cash Equivalents of discontinued operatlons

Less: Transferred due to disposal of subsidiary company

Cash and cash equivalents at end of year from discontinued operations

1,807.29

ts

t,462.63

8,845.40
(3e8.s6)

*
P



JIIF INFRAI,OGISIICS TIMIIED
Regd. Off.: A-l I (7), Udyo Society, Sector-3, Totibondh, Dhorsiwo, Roipur- 492099, Chottisgorh
crN - 16023r CT2008PLC0I 6434

leuorro coNsouDATED SEGMENT TNFoRMATToN FoR THE eUARTER AND YEAR ENDED 3rsT MARCH, 2026
t

Year EndedQuorler Ended

31.03.2026
Refer Note 3lcl

?1.t2.2029
Unaudited

31.03.2025

Refer Note 3lc)

31.03.2026
Audited

31.03.2025
Audited

Porllculors

77,139.75
II,t63.29

1,529,54

60,434.27
1t,703.42
t 0,062.48

62,211.40
9,701 .t 4
6,839.84

2,23,237.27
44,781,76
12,783.26

t,84,277.26
35,363.94

6,839.84

E9,E32.56 62,2(Jf),17 74,75234 2,80,8U2.29 2,26,481.M

89,832.5E E2,2W.17 76,752.36 2,80,802.29 2,26,481.O4

28,824.94
r 8,4',t2.80

52.85
il.628.851

2t,659.28
12,497.90

29.14
{ 1 .364.56)

10,207.38

3,677.37
6.41

1590.76l.

8,275.8t
4,7t6,33

46.44
(37 r .661

8,299.18
2,477,27

29,14
il 70.99)

-13,9o0.40 12,666.92 't0,634.60 6,661.74 32,821.76

13,300.40 12,555.92 10,534.60 661.71 32,82r.76
(r0,3?3.r/)

974.28

3 r 9.65

l?,4?2.? t I
793.39

481.83

{9,990.84)
773.81

567.43

(40,1 28.90)
3,204.46

1,393.16

(3s,2r 8.84)
2,9 r5.51

1,52925
10,r30.46
u.592.t71

2,047.684,201.t5
(3,562.89)

4,441.23
1,029.28],

l,?65.00

638.27
r,536.69

.1t4.621'

3,419.95
r,345.84

2t4.72
(0.56)

l,?E5.O0
1,729.14

198.58

5,538.2t
4,327.26
2,205.06

(0.56)

2,047.5E
3,771.77

723.26

t4.36)
(7E3.E0) l,E5?.95 57.24 ??3.47 I (2,4/,2.991

(34r.r 7) 2,245.01

5,7 50.97
1 3,41 4.95

16.920.91:lll.17

2,37,506.56
2,43,511.40

3l 5.23
21,962.65

2,20,141.94
2,32,740.53

439.79

24,521.72

1,73,539.44

2,25,497.79

856.92
23,579.48

2,37,506.56
2,43,51t.40

315.23
2t,962.65

1,73,539.44
2,25,497.79

856.92
23,579.48

295.U5,03,2?5.84 4,77,lyia.98 4,23,473.63 4,23,473.63

96,981.85
30,322.54

175.34
3.97.522.68

85,404.89
30,021.79

918.5 r

3.54.726.08

1 ,14,926.79
30,262.87

986.14
4,01,501.31

85,404.89
30,021.79

918.51
3,54,726.08

1 ,t 4,926.79
30,262.87

986.t4
4,01,501 .31

5.47,677.11 5.25,@2.41 4.71.O71.27 5,47,677.11 4,71,O71,27

I

2

3

4

Segmenl Resulls
Proln/(tos3) betore llnonce cosls, lnleresl lncome,
excepllonol ltems qnd unollocoble expense/lncome ond

Tolol Segmcnl Proflt/(Loss) belore flnonce co3ls ond lox
{i} Finonce Cosi
(ii) lnierest lncomo

{iii} Oiher Un-ollocoble lncome/ (Expense) (Net)

Proflt/(toss) belore lox qnd excepllonol llems
Excepiionol ltem Goin/(loss)
Profft/([oss) belore lox
(i) Cunent Tox
(ii) Defened Tox
(iii) lncome Tox eorlier yeor
Protlt/([oss) otler lqx lrom conllnulng operollons

Dlsconlinued Operollons (Refer Noie No 3)
(i) Profit before tox from discontinued operolions
{ii) Exceptionol llem Goin
(iii) Tox expense of discontinued operotions ond of

exceptionol item
Nel Proflt otler lox from dlscontlnued operollons

Segmenl Revenue
o) Woter lnfrostructure
b) Urbon lnfrostructure
c) Troding Aclivilies
d) Olhers
Gross Tumover

Less: lnter-segment lronsfer
Totol revenue lrom operollons

Tox
o) Woter lnfrostructure
b) Urbon lnfrostructure
c) Troding Aclivity
d) Others
Sub lolol

Segmenl Assel3
o) Woter lnfroslruclure
b) Urbon lnfrostruclure
c) Troding Activilies
d) Oihers
e) Unollocoted
Totol Segmcnl Assels

Segmenl Llobllllles
o) Woter lnfroslruciure
b) Urbon lnfrostruclure
c) Troding Activities
d) Othen
e) Unollocoted
Totol Segmenl Uobllitlei



Notes:-

1. The Group had four primary segments i.e. Rail Freight Wagons, Water lnfrastructure, Urban
lnfrastructure and Trading activities. However, one segment i.e. Rail Freight Wagons was
disinvested to Texmaco Rail & Engineering Limited on 3rd September 2024 and thus the company
has now three primary segments i.e. Water lnfrastructure, Urban lnfrastructure and Trading
activities.

2. (a) Arbitration proceedings were initiated by llTF Urban Waste Management (Jalandhar) Limited
and JITF Urban Waste Management (Ferozepur) Limited (hereinafter collectively referred to as
"JUWML") against the Municipal Corporations, Jalandhar and Ferozepur, in relation to the
Jalandhar and Ferozepur projects, respectively. The Hon'ble ArbitralTribunal, vide Awards dated
15 January 2022, awarded sums of Rs. 20,444.21 lakhs (including Bank Guarantee amounting to
Rs. 500 lakhs) and Rs. 9,229.35 lakhs (including Bank Guarantee amounting to Rs. 340 lakhs),
along with applicable interest, in favour of the respective companies.

The Municipal Corporations, Jalandhar and Ferozepur, filed petitions under Section 34 of the
Arbitration and Conciliation Act, 1995, along with applications seeking interim stay, before the
District Court, Chandigarh, challenging the aforesaid Awards dated 15 January 2022 passed in
favour of JUWML. The said petitions under Section 34, along with the interim stay applications,
were dismissed by the District Court, Chandigarh, vide order dated 08.07.2024. Subsequently,
appeals under Section 37 of the Arbitration and Conciliation Act, 1996 were preferred by
respective corporations before the Hon'ble High Court, which also came to be dismissed vide
order dated 09.12.2025.

Aggrieved thereby, the respective Municipal Corporations filed Special Leave Petitions before the
Hon'ble Supreme Court challenging the order dated 09.12.2025 passed by the Hon'ble High
Court. The Hon'ble Supreme Court, vide order dated 20.02.2026, set aside the order passed by
the Hon'ble High Court and restored the petitions filed under Section 34 of the Arbitration and
Conciliation Act, 1995. However, while passing the said order, the Hon'ble Supreme Court
categorically observed that the restoration of the arbitration petitions filed by the appellant
Corporations under Section 34 of the Arbitration and Conciliation Act, 1.996 would have no
bearing upon the pending execution proceedings, which shall continue independently,
particularly in view of the fact that the earlier orders staying the operation of the arbitral Awards
were no longer in force. Further, the respective Municipal Corporations also challenged the
orders dated 23.08.2023 and 18.L7.2023 passed by the District Court, Chandigarh, directing the
deposit of LOOo/o of the awarded amounts, by way of Revision Petitions, before the Hon'ble High
Court. However, the said Revision Petitions also came to be dismissed by the Hon'ble High Court.

Simultaneously, JUWML also challenged certain portions of the arbitral Awards under Section 34
of the Arbitration and Conciliation Act, 1996, and further initiated enforcement/execution
proceedings in respect of the arbitral Awards before the District Court, Chandigarh, which are
presently pending consideration.

(b) The Concessioning Authority i.e., Municipal Corporation, Bathinda (MCB) did not fulfil their
contractual obligations of the Concession Agreement, and thus they did not rectify the Events of
Default as raised by one of the step-down subsidiaries of the Company, namely JITF Urban Waste
Management (Bathinda) Ltd. (JUWMBL) in the Consultation Notice, within 90 days as prescribed
under the Concession Agreement
on 05.12.2U18 w.e.t. 19,U1.2019.

dated 23.11.2011. The JUWMBL i Teiniihation Notice



Since the disputes between the JUWMBL and MCB & Department of Local Government, Govt. of
Punjab (DoLG) continued to persist, JUWMBL invoked the Arbitration Clause of the Concession

Agreement vide Notice of Arbitration dated 19.03.2019, against the MCB and other Respondents.

JUWMBL filed Statement of Claim before Arbitral Tribunal and MCB also filed counterclaim during
the proceedings for adjudication.

The Arbitral Award in this matter was pronounced on 2!.05.2025, wherein the Tribunal has held
that termination of the contract by JUWMBL is illegal and required to continue to perform the
contract till the expiry of the concession period or early termination in a valid manner.

The Tribunal further awarded the claim for tipping fee of Rs. 183.57 lacs along with interest in
favour of JUWMBL. The MCB'S counterclaim for land lease payment of Rs. 8.11 lacs together with
interest from the date of filing of the Counterclaim on 37.07.2Ot9, has also been accepted by
Arbitral Tribunal.

Currently, JUWMBL is continuing its operations and objection petition under section 34 filed
before the District Court Chandigarh against the arbitral award dated 21.05.2025, which is
pending for disposal.

3. (a) ln the financial year 2024-25, the shareholders of the Company had accorded their consent
to the Board of Directors of the Company and .llTF Urban lnfrastructure Services l-imited (JUISL),

a material subsidiary of the Company, for disinvestment of the equity shares held by JUISL in
Jindal Rail lnfrastructure Limited (JRIL), a wholly owned subsidiary of JUISL. The subsidiary of the
company i.e. JUISL has completed sale transaction of its lnvestment in step down subsidiary

namely JRIL with Texmaco Rail & Engineering Limited under Securities Purchase agreement dated
25th July 2024 on 3rd September 2024 and has received the sale consideration of Rs 45435.65

lakhs and thus JRIL is no longer a subsidiary of the Company with effect from 3rd September 2024.
Accordingly, the consolidated financials of the group include financials of JRIL till 2nd September

2024 and profit of Rs.13414,95 lakhs on this has been presented as exceptional item in
consolidated financial results.

(b) ln accordance with lnd AS 105 "Non-current Assets held for Sale and Discontinued

Operations", assets and liabilities of business operation forming part of disposal of JRIL have been

considered as part of discontinued operations.

The results of discontinued operations - JRIL (including discontinued operations of earlier
periods) are disclosed in the table:

Period Endeds.
No.

Particulars

02.49,2024
(Auditedl

35,848.03Totallncomet
31,097.06Total Expenses2

5,750.973 Profit(+)/Loss (-) before Tax, Exceptional items (1 - 2)

4 Exceptional ltems (Gain)/ Loss

5,750.975 Profit/(loss) before tax (4-51

1,439.595 Less: Tax Expense

4,311.387 Ner Protlt (+)/toss (-l after tax (5- 61 EslsD:
8 Othe r Com p re hensive-lpqrqrg /F7 )\o\ -



i) ltem that will not be reclassified to or loss of 59.97

(c) The figures for the quarter ended March 3t, 2026 and March 3t, 2025 are the balancing
figures between the audited figures in respect of the financial year and the published unaudited
year to date figures up to third quarter of the respective financial year which were subject to
limited review by the auditor.

4. The Group consolidated financial results includes the results of the following entities:

Joint
Venture

Joint Venture of lndirect Subsidiaries

a) JWIL-SslL (iV)

b) sMc-JWrL (JV)

c) JWIL-Ranhill(JV)

d) TAPr-JWrL (JV)

e) MEIL{WlL (JV)

ii) ltem that will be reclassified to profit or loss

9 Total Comprehensive lncome for the period (7 +8) 4,37t.15

Relationship Name of the Entity
Holding
Company JITF lnfralogistics Limited

Subsidiaries Direct Subsidiary

a) JITF Urban lnfrastructure Services Limited

lndirect Subsidiaries
b) JWIL lnfra Limited

c) JITF Urban lnfrastructure Limited

d) JWIL lnfra Projects Limited

e) Quality lron and Steel Limited

f) Jindal Urban Waste Management Limited

e) JITF Water lnfra (Naya Raipur) Limited

h) JITF ESIPL CETP (Sitarganj) Limited

i) JITF Urban Waste Management (Ferozepur) Limited
j) JITF Urban Waste Management (Jalandhar) Limited

k) JITF Urban Waste Management (Bathinda) Limited

l) Jindal Urban Waste Management (Visakhapatnam) Limited

m) Jindal Urban Waste Management (Guntur) Limited

n) Timarpur- Okhla Waste Management Company Limited

o) Jindal Urban Waste Management (Jaipur) Limited
p) Jindal Urban Waste Management (Jodhpur) Limited
q) Jindal Urban Waste Management (Bawana) Limited

r) Jindal Urban Waste Management (Ahmedabad) Limited
s) Tehkhand Waste to Electricity Project Limited
t) Jindal Urban Waste Management (Nellore) Limited (w.e.f 26.07.2025)
u) Jindal Urban Waste Management (Kakinada) Limited (w.e.f 31.07.2025)
v) Tuticorn Desal Private Limited (w,e.f.29.09.2025)
w) CWS Private Limited (w.e.f. 10,03.2026)
x) Chennai Smart Water Meters Private Limited (w.e.f. 16.03.2026)



f) JWrL-SPML (JV)

s) oMrL-JW|L-VKMCPL (JV)

h) KNK-JW|L (JV)

i) SPML JWrL (rV)

j)JWrL Lcc (JV)

klJWrL oMrL sPML(JV)

l) JWTLVKMCPL (JV)

m)JWIL sSG (JV) (w.e.f. 28.0l'2o2sl
n)JWIL- SPML Consortium (w.e.f. 02.05.2025)

JWIL-UEPL .e.f .27.O1.2O2

5. During the year, JWIL lnfra Limited (JWIL), a material subsidiary of the Company granted
37,85,000 stock options convertible into equal number of equity shares of JWIL of face value
Rs 10/- each under the "JWIL ESOP Schem e 2O25" , as approved by the shareholder through
special resolution passed at the EGM held on November IO,2OZS to the eligible employees of
JWIL. Share based payment expense for the for the year ended 31't March, 2026is Rs. 4592.17
lakhs have been disclosed as Exceptional ltem. Consequently, upon exercise of all options by'
all employees to whom employee stock options shall be granted and allotment of shares by
JWIL to all such employees, the shareholding of the JITF Urban lnfrastructure Services Limited
(JUISL), also a material subsidiary of the Company, in JWIL will be diluted from 54.50% to
50.OL%. However, JWIL shallcontinue to remain a subsidiary of the Company.

6. With effect from November 21, 2025, the Government of lndia has consolidated multiple
existing labour legislations into a unified framework comprising four Labour Codescollectively
referred to as the 'New Labour Codes'. However, the corresponding Rules under these New
Labour Codes are yet to be notified. The Group has estimated and recorded past service cost
which is not material based on the legal opinion obtained, best available information and
review of the existing wage structure. The Group continues to monitor the finalization of
Central/State Rules and clarifications from the Government of lndia on several aspects of the
New Labour Codes and would provide appropriate accounting effect based on such
developments and consequent Management decisions in this regard.

7. These results are reviewed by the Audit Committee and approved by the Board of Directors
in their meeting held on !2th May,2026,

BY Order of the Board

for llTF lnfralogistics limited

A,/u
Place: New Delhi

Date:12th May,2026
Amarendra Kumar Sinha

Whole Time Director
DrN 08190565*
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                                                                                                     Dated: 12.05.2026 
To, 
BSE Limited 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Scrip Code: 540311 
Through: BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
Scrip Code: JITFINFRA 
Through: NEAPS 

Sub. : Declaration in respect of unmodified opinion by Statutory Auditors on Audited Financial  Results 
for the quarter/year ended March 31, 2026 — Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  

Dear Sirs, 

This is with reference to the captioned subject, I hereby declare that the Auditors’ Report on the Audited 
(Standalone and Consolidated) Financial Results of the Company for the quarter/ year ended March 31, 
2026, does not contain any modified opinion. 

This is for your information and record please.  

Thanking You, 

For JITF INFRALOGISTICS LIMITED 

Alok Kumar 
Company Secretary 
ACS- 19819 

ALOK 
KUMAR

Digitally signed 
by ALOK KUMAR 
Date: 2026.05.12 
18:19:50 +05'30'


