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INDEPENDENT AUDITORS’ REPORT

To -
The Members of JITF URBAN WASTE MANAGEMENT (BATHIN DA) LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of JITF URBAN WASTE MANAGEMENT
(BATHINDA) LIMITED (“the Company"), which comprise the Balance Sheet as at March 31, 2019, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year then ended and a summary of s:gmﬁcant accountmg
policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
_in the manner so required and give a true and fair view in conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS"} and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2019, and its loss, total comprehenswe
income, its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s -
Responsibilities for the Audit of the Financial Statements section of our report. We are mdependent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of

India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our

~ ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

‘Material Uncertainty Related to Going Concern

We draw attention to note 26 (14} of notes to Financial statements of “JITF URBAN WASTE
MANAGEMENT {BATHINDA) LIMITED” which indicates that the Concessioning Authority i.e.
Municipal Corporation, Bathinda did not fulfill the conditions / obligations of the Concession
Agreement and thus the company terminated the concession agreement and referred the matter for
arbitration which is pending before the Arbitral Tribunal, In view of the same there is a material
uncertamty that the company would be able to continue as a going concern. :
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
~ us after the date of this Auditors' Report. Our opinion on the financial statements does not cover the
. other information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, ' ' '

Based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility: also includes maintenance of adequate accounting
~ records in accordance with the provisions of the Act for 'safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
‘effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error. o

~ In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
- the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. '

' The Board of Directors is also responsible for overseeing the Company's ﬁ'nan'cial reporting process.,
Auditors’ Responsibility

Our objecti'_ves are to obtain reasonable assurance about whether the financial statements as a'whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

- that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

. the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. ' ' AR ' :
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

- is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also
‘responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriaten'ess of accounting policies used and the reasonableness of accounting .

estimates and related disclosures made by the management.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
~in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

 evaluate the effect of any identified misstatements in the financial statements

We cor’nmu_nicafe’ with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

. We also provide those charged with governance with a- statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them " all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. ' - ' '

From the matters communicated with those charged with governance', we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
~March 31, 2019 and are therefore the key audit matters, We describe these matters in our auditor‘s
report unless law or regulation precludes public disclosure about the matter or when, in extremely

o rare circumstances, we determine that a matter should not be communicated in our report because

- the adverse c'onsequences of doing so would reasonably be expected to outweigh-t_hé public interest
* benefits of such communication. - o :

_ Report on Other Legal and Regulatory Requirements -

the Central
/e give in the

: . _ . O
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“th¢ ﬁ -
Government of India in terms of sub-section {11) of section 14824
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Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable, :

2. As réquired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account; '

- (d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: :

i. The Company does not have any pending litigations as on March 31, 20 19;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; ' : '

 1ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; ' o : _

~ (h)The manageriél remuneration for the Yeér ended 31st March, 2019 has been paid/ provided for by
- the Company to its directors in accordance with the provisions of Section.197 read with Schedule V to
the Act. - ' - ' ' -

~ For N.C. Aggarwal & Co.
- Chartered Accountants
Firr’n_ Registration No. 003273N

~ Place : New P o
"_Date_'d_:'Q__f.S Ma,v,2a"q '
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-+ ANNEXURE ‘A’ TO INDEPENDENT AUDITORS’ REPORT

'(Amiexure referred to in our report of even date to the members of JITF URBAN WASTE
MANAGEMENT (BATHINDA) LIMITED on the accounts for the year ended March 31,2019)

1. (a} The .Company has maintained 'proper records showing full particulars including
quantitative details and situation of fixed assets,

(b) A major portion of the fixed assets has been physically verified by the Management in
accordance with a phased programmed of verification once in two years adopted by the
company. [n our opinion, the frequency of the verification is reasonable having regard to the
size of the company and the nature of its assets. To the best of our knowledge, no material
discrepancies have been noticed on such verification, :

(c} The Company does not own any immovable property. Hence, para 1(c} of the order for
reporting on title deed of immovable property held in name of the Company is not applicable.

S 2 As explained to us, the management during the year has physically verified inventories. In our
' opinion, the frequency of verification is reasonable. The discrepancies noticed during physical
- verification of inventories as compared to book records were not material and the same have

~ been properly dealt with in the books of account, '

3. According to the information and the explanations given to us, the company has not granted
- any loans, secured or unsecured to companies, firms, limited lability partnership or other
parties covered in the register maintained under section 189 of the Companies Act 2013,
Accordingly, the provisions of clause 3(iii)(a), -3(iii}(b) and 3(iii)(c} of the order are not
applicable to the company and hence not commented upon, '

4, " The Company has not granted any loans or given any guarantee and security covered under
' - Section 185 and 186 of the Companies Act, 2013, Accordingly, the provisions of clause 3(iv) of
the order are not applicable to the company and hence not commented upon.

5. - According to the information given to us, the Company has not accepted any deposits under
- the provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions
of the companies Act and the Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time. No order has been passed with respect to Section 73 to 76, by the Company
‘Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any -
‘other tribunal, - R ' '

6.  To the best of our knoWledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 is not
applicable to the company. ' - . o

7. (a} Undisputed statutory dues including provident fund, employee’ state insurance, income tax,
 duty of customs, goods &. services tax, cess and other statutory dues have generally been

_ fegularly deposited with the appropriate authorities and there are no undisputed dues
outstanding as at 31st March, 2019 for a period of more than six months from the date they
became payable. - B :
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13.

14.

15,

- (b) According to the information and explanations given to us, there are no material dues in

respect of income tax and goods and service tax which have not been deposited with the
appropriate authorities on account of any dispute. To the best of our knowledge and as
explained, the Company does not have any other statutory dues i.e. wealth tax, duty of customs
as mentioned in para (vii) (b) of the Order, : »

In our opinion, on the basis of books and records examined by us and according to the
information and explanations given to us, the company has not defaulted in repayment of dues
to banks. The company does not have any dues payable to financial institutions or government
or debenture holders.

The Company has not raised any money by way of initial public offer or further public offer or
debtinstruments. In our opinion, and according to the information and explanation given to us,
the term loans have been applied for the purposes for which they were raised, other than
temporary deployment pending allocation. ' '

"According to the information and explanations given to us and as represented by the

Management and based on our examination of the books and records of the Company and in

- accordance with generally accepted auditing practices in India, we have been informed that no

case of frauds has been committed on or by the Company or by its officers or employees during

. the year,

In our opinion and according to the information and explanations given to us, the Company has
paid managerial remuneration in accordance with the requisite approvals mandated by the

- provisions of section 197 read with Schedule V to the Companies Act, 2013,

The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order

“are not applicable to the Company.

~ According to the information and eXplanétions given to us, all transactions with the related
_parties are in compliance with section 177 and 188 of Act, and where applicable the details

have been disclosed in the Financial Statements as required by the applicable accounting
standards. S ' :

The Company has not made ariy preferential allotment or private allo'tm'e'nt of shares or fully
or partly convertible debentures during the year. Accordingly, provisions of clause 3 (xiv) of

the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013. Accordingly,
provisions of clause 3 (xv} of the Order are not applicable to the Company. '
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16. Accordmg to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India, 1934. Accordingly, provisions of
clause 3 (xvi) of the Order are not applicable to the Company.

For N.C. Aggarwal & Co. -
Chartered Accoiintants

Rirm Re .Strw 003273N

.No. 521588
Place : New Delhi -
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS' REPORT

-~ Annexure referred to in our report of even date to the members of JITF URBAN WASTE
' MANAGEMENT (BATHINDA) LIMITED on the accounts for the year ended 315t March, 2019

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JITF URBAN WASTE
MANAGEMENT (BATHINDA) LIMITED (“the Company") as of 31t March, 2019 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls _

The Company’s management is responsible for establishing and maintaining internal financial
controls based on thé internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

" Auditors’ Responsibility

Our.responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
~ Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
‘Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
~ to an audit of internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects, - :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial. controls system over financial reporting and their operating effectiveness. Qur audit of

internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
- the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
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| Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide

- reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements, . '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
. the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion _ : -

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2019, based on the internal control over financial reporting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI '

For N.C. Aggarwal & Co.
Chartered Accountants
- Firm Registration No. 003273N

..4-""
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JITF Urban Waste Management (Bathmda) lelted
BALANCE SHEET AS AT MARCH 31,2019
CIN No,U20001UP201.2PLCO695 71

{Amount In 2) -

Note*

Asat |,

N As per our report of even date attached

. For N.C. Aggarwal & Co.
" CharteredyAccolntants

M.No. 521588
Place NewDeIhl

tor

3

Particulars ! : : . : As at
: No _ March 31, 2019 March 31, 2018
- ASSETS - ' B ' '
{1} Non-ctirrent assets s _
- {a) Property, Plant and Equipment 1 22 24,79, 302 24,15,68,580
(b) Capital work-in-progress 3,98,336 3,98,336
{c) Intanigible assets ) -2 7,65,157 ~ 10,95,986
(d) Financial Assets : o
(i} Other financial assets 3 8,54,255 7,96,755
© .o {e) Other non-current assets 4 2,00,000 . -
© . {2} Current assets : S o
. {a)Inventories 5 2,76,34,665 1,37,13,782
(b) Financial Assets _ _ : . '
{i} Trade recelvables - 2,37,69,696 ' 2,17,17,436 -
. Cash arid cash equivalents 7 1,20,99,281 1,68,27,708
. {c] Currenttaxassets {Net} 8 © 0 12,13,159 © 31,39,367
{d} Other current assets 9" 50,17,672. 2478108
© . TOTAL ASSETS ’ : - 29,44,31 523 30,17,36,058
- EQUIT\’ AND LIABILITIES . :
" Equity - .
- '{a) Equity Share capltal 10 5,76,560: . 576,560
(b} Other- Equity 11 (29,94,25,812) - (16,23,16,104)
S Liabilities " o 2 . )
. [4) Nan-current liabilities
S '['a}IF_inanciaI Liabilities . o _
{i} Borrowings C v - 12 50,43,07,052 40,69,30,112
(i} Other financial liabilities S 13 .- 1,76,71,872 26,17,311 -
(b} Provisions e 14 . .3,79,646 5,19,845
{2) Current liabilities - _ ' !
v {a) Financial Liabifities . :
- (i) Trade. payables - 15 )
- - Micro Enterprlses arnckSmall Enterprlses o e I
_ _-Otherthan Micro and Small. Enterpnses .. 1,61,61,978 - . 75,980,101
: {ii} Other financial liabilities 16 ' 4,74,52,635 . 4,4_2,-10,929'.
. (b}-Other currerit liabilities 17 72,87,495: | 15,93,097
- {c) Provistons 18 . 20,097 14,207 -
TOTAL EQUITY AND LIABILITIES : . " 29,44,31,523 . 30,17,36,058
' Sigmﬁcant accauntlngpoliciasand notestofinanqal statements 26 s ' B '

For and on behalf of the Board of D[rectors of

Urnesh Cho
_ Director
DIN - 0527_74__

ra

3

JITF Urban Waste Management [Bathlnda} lelted

. -'\_(erlndgr Singh Luthra™ -
..Whale Time Director -, -
. DIN-08079850.:




JITF Urban Waste Management (Bathinda) Limited

_ STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

(Amount in ¥)

Particulars - Note Year Ended Year ended
Mo March 31, 2019 March 31, 2018
| Revenue from operations 19 73,98,505 | 4,98,34,617
il . Otherincome 20 3,18,341 21,65,591
i[{] Total lncome {1} 77,16,846 5,20,00,208
v Expenses ' :
Changes in Inventorles of finished goods, Stock ln «Trade and work- in- o : .
progress - : 21 {1,39,20,883} " {1,28,27,858)
Employee benefits expense 22 72,54,184 . 70,65,693
Finance costs ) 23 6,84,77,047 4,08,65,996
Depreciation and amortlzatlon expense 24 1,87,68,689 2,01,34,347
Other expenses . 25 5,44,22,823 ' 11,39,18,296
Total expenses (IV). 14,50,01,860 16,91,56,474
V- Profit/(loss) before exceptronal items and tax {III V) , - {13,72,85,014) {11,71,56,266)
Vi Exceptlonal items Co- ’ -
VI Proﬂt{[loss} before tax (V- VI] {13,72,85,014) . {11,71,56,266)
VIl Tax expense: - C )
- {1} Current tax - -
{2) Deferred tax ' - -
S : Total Tax Expense (Vi) . - -
IX  Profit {Loss) for the year (VII-VIlI) {13,72,85,014) ’ (11,71,56,266)
X  Other Comprehensive Income
ftems that will not be reclassified to profit and loss _
(i) Re-measurement gains {losses} on defl ned beneflt pla ns 1,75,306 {2,01,856) -
() !ncome tax effect on above - -
o : Total Other Comprehensive Income 1,75,306 . . (2,01,858) .
Xl Total Comprehensive Income for the year {I)(+X}(Compr]slng proﬂt o : :
{Ioss] and other comprehensl\re livcome for the year} _ !13I71,09,708! (11,73,58,122) -
Xt Earnmgs per equ:ty share . .
: {1) Basm (Arnount in%} - {4.15}) (3.54)
(2} Diluted (Amount in %) : . {4.15) - (3.54)
- signiflcant accountmg policles and notes to financlal statements ' - .26 '

- As per our report of even date attached

For N.C, Aggarwal & Ca.

- Chartered Accountants

- Aditi Aggarwal
- . Partner _
~M.No, 521588 .
Place New Dethi '
Dated 21st Mayzole

Registration No, 003273N

-'Director ‘ _
DIN - 05277483

For and on b_ehalf_of the Board of Directors of
HTF Urban Waste Management (Ba

inda) Limited

: o
AR
Verinder Singh Luthra

Whole Time Director
CIN- 080739850




.llTF Urban Waste Management (Bathmda) Limited - -
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

A, Equity Share Capital

{Amount in &)

Balance as at April &, 2017

5,76,560
Changes in equity share capital during F.Y.2017-18 -
Balance as at March 31,2018 - 5,76,560
Changes in equity share capital durin FY2018 19 : -
Balance as at March 31,2019 - 5,76,560
B. Other Equltv
. ) {tems of Othar
' Reserves and Surplus Comprehenslve
Equity .. . :
| Zero Coupon Income
™ . Component Compuisorily '
Particulars . of compound C . . . Re- Total
: Convertlble . measurement :
financial «|  Securitias Retalned -
instruments* | DePentures " Premi Earmi of the net
A remum AIMOES | defined beneit
Balance as at April 1; 2017 ~ 1,36,81,472 | 33,00,03,000 5,47,25,888 | (44,34,95,860) -1,27,518 {4,49,57,982)
Total Comprehensive Incamefortheyearzoﬂ 15 . e - R - 111,71,56,266} ~ 1 (11,74,56,266}
Re-measurements of the net defined benefit P!ans - - 1 _. - - {2,01,856) {2.01,856)|
Balance as at March 31, 2018 ' _ © 1,36,81,472 | 33,00,03,000 5,47,25,888 | {56,06,52,126}| {74,338) {16,23,16,}04} :
Total Comprehenswe Income for the year 2018- -16 BRI EE - - {13,72,85,014} R {13,72,85,014}] .
Re-measurements of the net defined beneﬁt Plans - - - - 1,75,306 1,76306 |
Balance as at March 31 2019 1,36,81,472 33,00,93,000 5,47,25,88_8 [69,79,_37,140} 1,00,968 {29,94,35,812} )

*2.08, 600 4% Cuinmulative {Ilpoticmallyr Convertible Preference Shares (COCPS} having face Vaiye of Rs, 100 each and premium of Rs. 40[);'- on each COCPS alluted on 30th
January, 2015, The COCPS Shall be redeemad/converted at the option of the investor after 12 years in 3 equal annual instalments, In case of exercise of option bv Investor -
for conveysian of COCPS, each COCPS shall be converted into 10 equlty shares of Rs. 10/~ each. [Net of debt portion of Rs 3,48,92 640}

Cag01 869 Zero Coupon Compulsorlly Convernble Debenture of face value of Rs. 1000,’- each are convertlble into 100 equlty shares of &s. 10/- each for each debenture

- after the period of 7 years from the date of last trariche of CCD Allotment i.e. 9th Janvary 2013 or tong stop date le 24th October, 2013 whichever Is. aarlier, A fresh
2,28,134 Zero Coupon Compulsorlly Convertible Debeniure of face valug of Rs. 1000/~ each Issued on 1st March 2017 dre convertible into 100 equity shares of Rs. 10/-
each for each debenture after the perled of 7 years from the date of Allotment'

The'accampanw_ng notes forms an integral part of these ﬁnancial statements,

For and on behalf of the Boarcl:l of Directors of

As per our report of even date attached

For N.C. Aggarwa[ & Co.
Chartered Accountants

JITF Urban Waste Management [Bathlnda] Limited

s

" Varinder Singh Luthra
‘Whaole Time Director
- DIN - 08079850

M.No. 521588
Piace : NewDeIM

DIN 05277483




Ch rtered Accountants

" Place ; New Delhi

" JITF Urban Waste Management (Bathinda) Limited
Statement of cash flows for the year ended Ma rch 31, 2019

{Amount In )

PARTICUI.ARS

Year Ended March 31, 2019

" Year ended March 31, 2018

A CASH.INFLOW {OUTFLOW) FROM THE OPERATING ACTIVITIES
NET PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS
“|Adjustrments for :
Add/(Less)
Depreciation
. Interest Expenses
Interest Income
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments. for ;.
Inventories
. Trade Receivablas - .
" Loans and advances and other assets
Trade and Other Payables

Tax Paid

NET CASH INFLOW f [ OUTFLOW ) FROM OPERATING ACTIVITIES

|B. CASH INFLOW,’{OUTFLOW) FROM INVESTMENT ACTIVITIES
Sale/[Purchase] of Property, Plant & Equipment

Interest Received :

NET CASH INFLOW/(CUTFLOW)FROM INVESTING ACTIVITIES .

-|C. CASH INELOW/ {OUTFLOW} FROM F!NANCING ACTIVITIES

Interest paid .

Loan Repald to Subsidiary * -
Increase/(Decrease] in Long Term Borrowings

NET CASH INFLOW/{OUTFLOW) FROM. FINANCING ACTIVITIES
NET CHANGES IN CASH AND CASH EQUIVALENTS -

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

"|CASH GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS .

{13,72,85,014)| (11,71,56,266)
1,87,68,689 2,01,34,347
5,27,49,947 3,93,30,252 ce
(3,17,524} 7,12,01,212 . 5,94,64,599 | .
' (6,60,83,902) {5,76,91,667)
{1,39,20,883} (1,28,27,858)
' (20,52,260) 24,52,069
(25,97,064)| - . {7,65,542) :
3,26,03539 | . 1,40,33,332 | (2,7586,061)| - (3,87,27;392)
S ~ {5,20,50,570}] - - {9,64,19,059)
_ 19,26,208 {9,44,839)
) -{5,01,24,362) - (9,73,63,898)
4,51,418 6,07,389
3,17,524 : - S
7,68,942 6,07,389
[5';2_7.*491'947} {31!94176!447}
’ . .'- {3J35J001000}
.9,73,76,940 17,08,18,472 | o
o  4,46,26,993 -t 9,78,42,025
(47,28,427) e 10,85,516
1,68,27,708 '1,57,42,182
1,20,99,281 1,68,27,708

NOTE

1. Increase/| [decrease} in Iong term and short term borrowlngs are shown net of repayments
* 2. Figures in bracket indicates cash out flow.

3. The above cash flow statemant has been prepared under the Indlrect method set out in IND AS-7 'Statement of Cash Flows'

As per o_ur report of even date attached '

For N.C. Aggarwal & Co.

M.No. 521588 -

Dated : 21st May 2019

4, The accompanwng notes forms an integral part of these financial statements

DIN '05277433

JITFy

' F_o.-; and on behalf of the Board of Dlrectofs of

rhan Waste Management {Bathinda} Limited - J

e

Verinder Singh Luthra
Whole Time-Director
DIN - 08079850




~ NITF Urban Waste Management (Bathinda) Limited
' ,Notes to Financial Statements

1. Property, Plant and Equipment

(Amount in #)

. |Particulars Bulldings Plant and - Offlce Furniture gnd Vehicles Compﬁter ‘Total
: Equipment | Equipments| Flxtures
Gross Block oo L N A . _
As at April 1, 2017 13,77,39,584 | 13,39,91,949 10,31,800 41,339 | 3,32,62,252 | 9,41,804 30,70,08,728
Additions’ . - 1,05,730 10,000 - : - - " 1,15,730 |.
Disposal/Adjustrments - 12,87,916 .« I - - .- 12,87,916
" |Asat March 31,2018 . 13,77,39,584 13,28,09 763 10,41,800 | 41,339 | 3,32,62,252 | 9,41,804 -30,53,3.6,542'
. |Additions - ' - 35,000 | - - Co- - 35,000
" | Disposal/Adjustments - _10,56,380 20,000 - ' - - 10,76,380 | -
As at March 31, 2019 13,77,39,584 | -13,17,53,383 | 10,56,800 -41,339°| 3,32,62,252 | 9,41,804 30,47,95,162 |
. |Accumulated Depreciation: - i R - o L S
- |Asat April 1, 2017 - 77,76,406 2,'12,36,400 6,90,674 37,869 1,:44,36,293 - 5,758,087 4,47_,52,729
Charge for the year 58§,19,294 ' 85,61,820 2,13,820 1,104 48,90,506'| 1,86,718 | ' 1,96,73,262
Disposal/Adjustments. - '1,66,455 | (8,426 - . - - 1,58,029
As at March 31, 2018 1,35,95,700 | - 2,96,31,765 9,12,920 38,973 | 1,93,26,799 { 7,61,805 .6,42,67,962
Char'ge for the year 52,73,597 | 79,35282 | ' 55,927 i 300 | - 48,90,509 1,31,217 1,82,86,832
IDisposal/Adjustments St 2,33,408 5,526 S SRR R 2,38,934
‘| As at March 31, 2019 1,88,69,297 3,73,33,639 9,63,321 29,273 | 2,42,17,308 | 8,93,022 8,23,15,860
-[Net carrying amount L . L . _ . J
As at March 31, 2018 12,43,43,884 | 10,31,77,998. 1,28,880. 2,366 | 1,39,35,453 | 1,79,999 24,15,68,580
As at March 31, 2019 11,88,70,287 { . 9,44,19,744 | - 93,479 2,066 90,44,944 48,782 22,24,79,302
" 2.Intangible Assets
Particulars Software -
_|Gross Block _ ’ AR
. |As at April 1,2017 + 24,127,562
" |Additions : -
DIsposaI}Adjustments’ R
*|As at March 31, 2018 24,17,562
Addltions - 1,51,028
Dlsposal;ﬂAdjustments- -
{As at March 31, 2019 - 25,68,590
Accumulated Depreciation’ IR
As at April 1, 2017 8,68,923
Charge for the year 4,61,085 |
" |Disposal/Adjustmenits 8,432
As at March 31, 2018 13,21,576
Charge for the year . ; - 4,81,857
Dispgsal/Adjustments o -
{As‘at March 31, 2019 " 18,03,433
Net carrying amount . e
As at March 31, 2018 - 10,95,986
As at March 31, 2019 - 7,65,157




JITF Urban Waste Management (Bathmda) Limited
Notes to Financlal Statements

“{Amount in &)

. Particulars As at As at
. March 31, 2019 March 31, 2018
3. Other non-current financlal assets
Security Deposits o \ o
- Unsecured considered good - : '8,54,255 7,896,755
A Total Other non'currant ﬁnancial assets 8,54,255 7,96,755
4. Other non-current assets
Earnest Money Deposit o o , 2,00,000 .
' ' o Total Other non-current assets -~ __ 2,00,000 -
. 5 Inventories
Work-in-progress ~~ ~ - . ' N . 77,84,625 40,28,762
Finishied goods o o S 1,98,50,040 96,85,020
- . o . _ Tatal Inventories © 0 2,76,34,665 - 1,37,13,782
6. Trade recelvables
a) Trade Receivables cohéldered g'ood - Secured ' - F b
. b) Trade Receivables considered good - ‘Unsecured 2,37,69,696 2,17,17,436
" ¢] Trade Receivables which have significant lncrease in Cred!t Risk - : _ - -
d} Trade Receivables - credit impaired - - _ " . : -
: Total Trede Receivables ) 2,37,69,696 2,17,17,436 .
-7. Cash and cesﬁ equl_vale'nfs ' e
Balances with Banks _ . '
On current__eccoun_t‘s_' ) T e . o 1,20,99,281 1,68,27,708
R P - ' Total Cash and Cash equivalents - . 1,20,99,281 1,68,27,708
I'S..'Current tax assets [ne't] o o . _ : o o
Advance taxation - . o R Lo 12,13,159 - 31,39,367
: : Total Current Tax Assats 12,13,159 31,39,367 -
9. Other current assets
Advancestovendors - . . ' - 17,0285 6,22,361
) Advance to Employees © - - 9351 16,52,969
QOther receivables _ ' . U o o 33,05,465 - 202,778
. Total Other Current Assets . 50,17,672 24,78,108
-.10. Equltv Share Capltel — o ' '
: Authorlsed N S _ : :
- 1,00,000 Equity shares of Rs. 10/- each ' o L . 10,00,000 _ 10,060,000
T2, 50 000 Preference Shares of Rs. 100/~ each AR h B © 7250 00,000 2,50,00,000
; TR ' -~ 2,60,00,000 . ."2,60,00,000 .
Issued - o ' . _ ST R
57 656 Equity shares of Rs 10,’ each fullv pald up e o 576,560 - .5;76,560
: - E,76,560 " 5,76,560
Subscribed and’ fully gald-up_ S _ _ U o
57,656 Equnty shares of Rs. 10/- each fully pald up _ .- .. 576560 576,560
’ o - . 5,76,560 _5,76,560
4% Cumg!gti\re ODtana"\l’ Con\rertlb!e Preference Shares ICOCPS] o R
2,086,600 Preference Shares of Rs. 100/ each fuIIv pald up 2,06,60,000

- 2,06,60,000 -




JITF Urban Waste Management (Bathmda) Limlted
Notes to Financial Statements '
. (Amount in %) _

) 10;“— cach for each debenture after the perlod of 7 years from the date of Aliotment

Asat . _ As at
Particulars March 32,2019 . March 31, 2018
{a) Reconcllletion of the number of shares: -
- Equity shares L
. Shares outstanding as at the beginning of the year ) o . 57,656 ; 57,656
- Shares outstanding as at the end of the year - - 57,656 : ‘57,656
4% Cumulative Optlonally Convertible Preference Shares (COCPS}* _ . - . :
Shares outstanding as at the:beginning of the vear o 2,06,600 - L . 2,06,600
Shares outstanding as at the end of the year - 2,06,600 2,086,600

*2,06,600 4% Cummulative Ogptionally Convertible Preference Shares [COCPS) having face value of Rs; 100/- each and premium of
Rs. 400/- each alloted on 30th Janua ry, 2015, These wilf be redeemed/converted at the option of the investor after 12 years In 3
_ equal annual instalments. In case of exercise of optlon by investor for conversion of CoCPs, each COCPS shaII be- converted into

* 10'equity shares of Rs 10/ each

lb} Detarls of shareholders holding more than 5% shares ih the company:

Equitv Shares - : e ' . C ' - ] L
T o ; ' “As at Merch 31, 2019 As March31, 2018 - -
. Name of Fquity Shareholders _ o No, of % of hoiding No. of % of holding . -
. ) shares shares
ITF Urban (nfrastructure Limited* ' _ - 51850 - 90| 51890 . _ 90
Ladurner Jmpianpl 5.R.. ltalia : - - . 5766 - 10} 5766 ' )
Total . ' | 57ess| - - 100 | 57656 . 100
% Includrng 6 Shares held by Person,’Companies as nominees ofJITF Urban Infrastructure leited - ' ' '
Preference Shares : : . : i
‘. o B _ As at March 31, 2019 . As March 31, 2018
-Name of COCPS Shareholder . - No. of % of holding No. of % of holding
. : . | shares : | shares L )
JITF Urban Infrastructure Limited g o | 208600 ~ 100] 206600 100
" [Total S | Z06600 100 | 206600 - 100

{c) Terms/Rights attached to shares
.Equity Shares :
The Company has orily 6ne class of equity shares havlng a par value of ¥ 10;‘ per equ]ty share, Each equitv shareholder is

entitled to cne vote per share. .

) Preference Shares

Preference sharehoider {COCPS] would be entltled to vote only an issues relating to COCPS.

11. Other.equltv

[r] Equity component of other finanmai instruments

Equntv component of otherfinanclal instruments* : - O 1,36,81,472 1,36,81,472 '
: Total Equitv component ofother fi nencral instruments : _ '_ 1,36,81,472- - 1,36_,81,472'

*2, UE 600 4% Cummulatlve Optionally Convertlble Preference Shares {COCPS] having face Value of Rs. 100 each and premlum of '
Rs. 400/ on each COCPS alloted on 30thianuary, 2015, The COCPS Shall he redeemed{converted atthe optlon of the investor o

. after 12 years: in 3 equal annual instalments. In-case 'of exercise of aption by Investor for conversion of COCPS each COCPS shall
. be. converted into 10 equity shares of Rs. 10[ each [Net of debt portlon of fs3 48,92 640}

.\

U] Compulsonlv Convernble Debentures

Balance as pef last financial statements i ' 33,00,03,000 - . 33,00,03,000
S co Total Compulsorliy Con\iertlble Debentures _ 33, oo 03,000 = . _ 33,00 03,000

*¥], 01 369 Zero Coupon: Compulsonly Convertrble Debenture of face value of Rs.'1000/- each are convertib!e into 100 equrty

" shares of Rs. 10/~ each for each debenture after the period of 7 years from the date of tast tranche of CCD Allotment i.e. 9th
.- January 2013 or long stop date i, . 24th October, 2013 whichever is-earller. A fresh 2,28,134 Zero Coupon Compulsorily

Convertible Debenture of face value of Rs. 1000/- each issued on 1st March 2017 are~ convertlbl , Brequity shares of Rs.

A<¢




JTF Urban Waste Management (Bathmda) Limited
Notes to Financlal Statements

{Amount in T)

Particulars Asat Asat
d March 31, 2019 March 81, 2018
{ili) Retained earnings
' Balance as per last financial statements {56,06,52,126) l44,34,95,860]
Add; Proflt after tax transferred from Statement of profit and Loss {13,72,85,014} _ _ (11,71,56,266)
Total retalned earnings- _ {69,79,37,140} N - (56,06,52,126)
{ iv) Other Comprehensive lncorrie"(OCI) reserve
Belance ds per Iast financial statements ~ {74,338) -1,27,518
Add During the year = _ . _ 1,75,306 (2,01,856)
’ Totel Other Comprehenslve Income {OC]) raserve '1,00,968 {74,338}
\r} Securrtles Premium S _
Balance as per Iast fi nanclal statements ) : - 5,47,25,888 5,47,25,888
Total Securities Premium 5,47,25,888 5,47,25,888
‘Total other equity . "(29,90,25,812) (16,23,16,104)

" Nature and Purpose of Reserves _

Security premium acceunt is created when shares are issued at prernlum. The Compariy may Issue fully paid-up bonus shares to
its members out of the securlty premium account and can use this reserve for buy—back of shares

Retamed Earnings represent the’ und|strlbuted proﬂts of the Compa ny

12, Non Current borrowings

a) Secured
{i) Term Loan from banks ' :
' Secured Non Current borrowlngs

.

12,45,55,000
12,45,55,000

' Other (..omprehenswe Income Keserve represent the balance In equity Tor items to be accounted In Uther Lomprenenslve

Incomne, OCl is classmed irito I)s Items that will not be reclassified to profit and loss u} ltems that WIII be reclassified to profit and
. Ioss :

A
15,33,04,060

15,33,04,000

" % Refer Note no 26,9 for detalls of Loan from related party

* Refer Nete ho 26,9 for detalls of Unwlndmg Charges on fair valuatlon
. of financial lnstrument '

[l) Term loan from Punjab National Bank of Rs.16,28,87,000/- (including Rs 3,83,32,000 shown in current maturity)-as at 31st -
March 2019 & Rs.19,16,36,000/- (including Rs 3,83,32,000 shown in current maturity} as at 31st March 2018 carries interest @
13.05% repayable in 28 guarterly equal lnstallments from July, 2016. Loan-is Secured by way-of hypothecatlon of all movable
erd assets both, present or future and pledge of Compulsory Convertible Dabentures having face value of Rs. 10.18/- crores held -
by JITF Urban Infrastructure Ltd, Loan is.also secured by corparate guarantee of Jindal ITF Limited and NTF Urben Infrastructure

“Lirnited. '
~+ {il}. There is no default in repayment of principal and interest thereon.

" b) Unse¢ured

Liahitity Component ofCompound Flnanmallnstrument {COCPS] ' . 3,48,92,64'0 C 3,48,92,640

Loans from related parues * : | 34,48,59412 - 21,87,33,472
oo L Unsecured Non Current borrowmgs 37,97,52,052 .- . - 25,36,26,112
Tota! Non Current Borrowlngs 50,43,07,062 __40,69,30,112

13. Other non-current flnanmal Ilabilities

Prov_lslon for Unwind]‘ng Charges on fair'valua'tion efﬁnencial Instrument

1,76,71,872 - .26,17,311

Total other nen-current fi nancial Ilabilitles o 1,76,71,872 o " 26,17,311

i




JITF Urban Waste Management. (Bathinda) Limited
Notes to Financial Statements |

{Amount In &)

" Statutory Dues

20, Other ncome

Particulars Asat As at.
articutan March 31, 2019 _March 81,2018
14. Provisions
Pravislon for Employee benefits _
-~ Gratuity 1,66,474 2,77,103
- Leave Encashment . 2,13,172 242,742
" Total Long term Provislons 3,79,646 + 5,19,845
15. Trade payables
. Miero Enterprises and Small Enterprises* - oo-
- Other than Micro and.Small Enterprises ' -~ 1,61,61,978 . 75,80,101 .
) -  Total Trade payables 1,61,61,978 75,90,101

*There are no Micro and,SmaH Enterprises, to whom the Company owes dues as at 31st March 2019, This Information as -

Required to be disclosed under the Micro, small and Medium Enterprises Development Act 2006 has been Determined to the
‘extent such Parties have been Identlfled on the basis of information available with the Company.

16. Other current ﬂnancial liabﬂitles

Current Maturities of Long Term debts»_Secured

interest Accrued and due

Capital Creditors

Security Deposit

Payable to related parties +

Cther outstanding financial Ilab|llties

Dues to Ernployees :

. ' Total other ﬁnanc!al IIabiIities
*"Refer Note no 26.9 for detalls of Loan-from related party.

17, Other current Ii'ablllties :

18. Current prbvisions :

Provision for Employee beneflts

- Gratuity: . o ' : o

- Léave Encashment:

19. Revenue from qper_atléns

" a) Sale of'products '

Finished goods

b) Sale of Services
Tipping Fee

- User CO"eCthI‘I Revenue - el __

Total S_\ale_,of Services

Interest income ~ ©
Other Non Operating Income’
Profit on sale of Fiked Assets

Total othér current labilities -

. Total turrent provisions

"'_rotal Sale of piQ’duets

- Total Revenue from.operations .

3,83,32,000

‘517
- 3,18,341

3,83,32,000
27,20,596 23,83,989 -
64,182 5,63,149
15,000 © 15,000
6,37,200 148,600
- 50,28,781 . 25,583,720
6,54,876 3,14,471
4,74,52,635 4,42,10,929
72,8795 15,93,097
72,87,495 15,93,097 -
6,546 < 4,538
13,551 9,669 .
20,097 14,207
~ YearEnded Year ended
March 31,2019 - March 31, 2018-
. 460068 o 1367057
' _46,01,068 . 13,67,057
" 24,03,810 - 35958511
3,93,627 . 1,35,09,049
— 2797487 : 4,84,67,560
73,098,505 4,98,34,617
- 3,17,524 _ -
300 . 21,65,591

21,65,591




JITF Urban Waste Management (Bathinda) leited
Notes to Financial Statements

(Arhount in g)

-

particulars Year Ended- .. Year ended

' March 31,2018 March 31, 2018

21 Changes in Inventories of finished goods, stock-In-trade and work-in-progress.

Opening Stock - : )

-Finished Goods - 96,85,020 8,85,924
“Work in Progress 40,28,762 -
R 1,37,13,782 8,85,924 -

. Closing Stock : '

-Finished Goads ~ ~ 1,98,50,040 96,85,020
" -Work in Progress : 77,84,625 40,28,762.
S 2,76,34,665 1,37,13,782
Total {Increase}/Decrease in Stock . {1,39,20,883) (1,28,27,858)
22, E‘mploiree .b'eneflt expenses
Salary and Wages : 159,36,562 62,19,609
- Contribution to Provident.and other funds 7,543,959 3,96,797 )
- Workmeri & Staff welfare'éxpenses g S 5,63,663 449,287
S _ Total Employee henefit expenses 72,54,184 70,65,693
© 23, Finance Cost '
© a) Interest Expense L .
" -onTérm loans S 2,39,07,405 2,91,80,264
- - Unwinding Charges on fEIII‘ valuatlon of f‘nanclal lnstrument 1,50,54,561 8,26,400
- Other Interest L - 2,88,42,542 1,01,49,988
b):Bank and Finance charges - - . . o ' 6,72,539 . 7,09,344.
o o Total Finance Cost . 6,84,77,047 4,08,65,996

. 24, Depreciation and amortisation - '

Depreclation : _ 1,82,36,832 1,96,73,262 . -
Arnortisation’ . b T 4,81,857° __4,61,085.
L o  Total Depireciation and amortisation 1,87,68,689 2,01,34,347

.. 25, Qther ekpenses =~ ¢ .

* Stores and Spares Consumed 18,81,614 . 27,23,370
Power and Fue! ~ "28,78,195 1,14,79,319
Tipping.Fee Pald - 1,40,55,015 7,00,84,721 .

' Weighment Charges 63,880 9 71,219 _
Trarisportation Cost 64,650 2,24,641 .

" Hire Charges - 747,944 64,35,260

. Repairs to Plant and Machmery 64,55,592 - 46,086,914
Rent 10,12,672 - 1,35,332

_ Rates and Takes 1,39,460 1,722,765

.- Insurance . - : - 708,581 - 448,529

_ " Repair and Maintenance- Others 1,58,594 3,73,525

" Travelling and Conveyance " 15,52,475 '9,70,0_04_-

“Vehicle Upkeep and Maintena nce- - 10,970 - 45,495

- Postage and Telephones - . 22,04,593 - ©.3,48,049

- kegal and Professional Fees '2,50,62,956 - - 92,23,297 -

“* Security Expenses 33,88,376 . °19,94,120
Electricity Expenses  * v, e o . . 23,07,849 . 724,86,815
» Auditors’ Remuneratmn Ce T 35,400 35,760
| Advertisement S P 5000 - " 14,400
OtherSeIhng Expenses b : T -, 28, 750 S 2,34,858

', Loss on Sale/Discard of Fixed Assets . . 11,597 1,203

Net forelgn turrency (gam]/loss operating expenses _ LT 123,888
¥ Provision agst GST Recelvables : _ ! . 26,31,201 B
Mlscellaneous Expenses . ' 10,17,359  9,34,812

_ 11,39,18,206




- amourds are rounded to the nearest rupee thereof except as stated otherwrse

: Property, Pfant and Equment are carried at cost less accumulated depreciation and accumulated |mpairment losses if any .

_ - JITF URBAN WASTE MANAGEMENT (BATHINDA) LIIVIITED
. Statement of Significant Accounting Policies & Notes to Financlal Statements

Note No-26

1. Corporate and General Information

HTF Urban Waste Management {Bathinda) Limlited 1s a Companv incorporated on 23rd August 2011 with the maln object to
develop and rmplement a viable and environmentally sustainable. MSW management to sclentiflcally manage the' collection, -
‘transportation, pracessing and disposal of MSW and gainfully utilize it to produce compost, Refuse Derived Fuel {"RDF") and/or
_power, and dispose-off the residual matter in an environmentally benign manner by Developlng, Constructing, Operating and
Maintaining an Integrated Munlcipal Solld Waste Management ProJects for Bathinda Cluster in.Punjab, :

The company is-carrying out operation of coIlect|on transportatlon, processing and disposal of solid waste in the form of RDF ;
and Compost . o

2. Basis of preparatlon

. The Annual financial statement have been prepared complvlng W|th all indian Accounting Standards notlf’ed under Sectlon 133 _

‘of the Companles Act 2013 redd together with paragraph 7 of the Companres {Accounts). Rule 2015.

The Sigmﬂcant accountlng policies used in prepanng the financial statements are set out in Note no. 3 of the Notes to these .
Fmanual Statements . .

‘The preparatlon of the fmanc|al statements requues management 1o make estlmates and assumptlons Actual resuits could' '

vary from these estimates, The "estimates: and underlying assumptions are -reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in'which the estimate Is revised If the revision effects only that peried or in-

 the perlod of the revision and future periods If the revision affects both current and future years (refer Note no, 4 on cr|tical

accountlng estrmates assumptions and judgements)

: 3.0 Slgnlflca_n_t Accounting qutcte‘s.

i

3.4 Basi's of Measurement '

‘The financial statements have been prepared en an accrual ba5|s and under the historical cost conventlon except followmg'_

which have been measured at fair value:
» financial assets and irabrlmes except certaln Investments and borrowrngs carned at amortlsed cost,
) defned benefit plans - plan assets measured at fair value, :

The financial statements are presented in Indian Rupees, which is the Company's functlonal and presentation currency and all

™ .

3.2 Property, Plant and equipment o .- S - ]

S

Cost includes expend|ture that is directly attributable to the acquisition of the items; Subsequent costs are included in the -
asset’s carrying amount .or recognised as a. separate asset, as appropriate, only when It is probable that future economlc
benefits assoclated w|th the item-will flow to the Company and the cost of the Item can be measured reliably.”

. Assets are depreciated to the residual values on a stra|ght l|ne bas:s over the estimated useful lives based on technical

estimates. Assets residual values and usefut lives are reviewed at’ each financial year end conslclertng the physical condltion of
the assets and benchmarkmg analysis .or whenever there-are |nd|caters for review of re5|dual value and useful life. Freehoid

. - land is not depreclated Estimatéd useful Iives of the assets are as follows

CategoryofAssets o Years
Building - - . . .
-Building: - - S 25
Equipment&Machlnery o T
- Plant & Machinery \_i'_,i_ S | st

" | Other Office EqUipments___? R S
- Computer equipment .~ -~ . | 3§
- Office equipment -~ ~ . .|+ 38
- Furniture & fixture .~ -~ -+ . B
-Vehlcles B 3 ] s-10
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The gain or loss arising on the disposal or retirement of an-item of property, plant and equlpment is determined as the

. _difference between the sales proceeds and the carrying amount of the asset and Is recognised in the Statement of Profit and :

Loss on the date of dlsposal or retirement

33 Intanglble Assets

Identifiable intangible assets are recognlsed a) when the Company controls the asset, b) it is probable that future economlc -
benefits attributed to the asset will flow to the Company and ¢} the cost of the asset can be rellably measured, :

Computer software’s are capitalised at the amounts paid to acquire the respective I]cense for use and are amortised over the
period of license, generally not exceeding five vears on straight line basis. The assets useful lives are reviewed at each fnancial
‘yearend. .

3.4 Impairment of non—cu rrent assets

“Non- -current assets are tested for impairment whenever events or changes in circumstances indicate that the carrving arnount_
may not be recoverable, An impairment loss is recognised for the amount by whlch the asset’s carrying.amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair Value less costs of disposal and value in use. For
“the purposes of assessing impairment assets.are grouped at the lowest levels for which there are separately identiflable cash .

: 'l inflows which are largely mdependent of the cash inflows from other assets or groups of assets (cash-generating units). Non- . '_

financial assets other than goodwiil that suffered an Impairment are rewewed for possible reversal of the |mpairment at the

. end of each reportlng perlod

\ ,3 5 Cash and cash equivalents '

Cash and cash -equivalents mciudes cash on hand and at bank deposlts held at cali with banks other short-term highly liquid

investments with original maturities of three months or less that are readily convertible to.a known. amount of cash and are

‘ subject to.an msrgnlficant nsk of changes in \ralue and are. held for the purpose of meeting short-term cash commltments

For the purpose of the Statement of Cash Flows, cash and cash equwaients conslsts of cash and short term depaosits, as defined B

~ ~ above, net of outstanding bank overdraft as they are being considered as integral part of the Company s cash management
" Bank overdrafts are shown W|thin borrowmgs in current' l|ab|i|t|es in the balance sheet.’ :

' 3 6 in\rentorres

Inventones are: valued at the Iower of cost and net realizable vilue except scrap, which is valued at net realizable \ralue Net_ .

. realisabie value is the estimated seiling price in the ordinary course of busmess, less estimated costs of completion and the
- estimated costs necessary to make the sale. The cost of inventories comprises of cost of purchase, cost of conversion-and other

costs incurred in bringing the inventories to thelr respectwe present iocation and condition Cost is computed on the welghted.
a\rerage basis. o : . . . _

3,7Em plo\ree benefits

a) Short term employee- beneflts are recognlzed as an expense in the Statement of Profit and Loss of the' year in which the

_related services are rendered. Liabilities for wages and salarigs, including non-monetary benefits that are expected to be
" settted wholly within 12 months after the end of the period in which the employees render the related service are recognised .

in respect of empioyees servrces up to the end of the reporting period and are measured at ‘the amounts expected to be' pald- S
- when: the |Iabl|itIES are settled The Ilabliities are presented as current ernployee beneﬂt obligatlons in the balance sheet

: b} Leave encashment is accounted for using the projected unlt credlt method on the. basis of actuarial vaiuations carried out
by third party actuanes ‘at €ach Balance Sheet date. -Actuarial gains and Iosses arising from experience adjustments and-
. changes in actuanai assumptions are charged ar cred:ted to. prof’ 1 and Ioss In the pertod in whlch they arise. '

c) Contrlbutlon to Provident Fund, a deflned contrtbutlon plan, is made in. accordance W|th the statute, and i :e recognlsed asan . ,
: jexpense in the year in which empioyees have rendered servrces : o

' d) The Iiablllty or: asset recogmsed in the baiance sheet i in respect of gratulty plans is the present value of the defmed benet‘t
- - obligation at the end of the reporting pericd less the fair value of plan assets The d
_ annuaiiy by actuarles using the projected unit: credlt rnethod '




'JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
~ Statement of Slgnlfrcant Accountlng Pollcles & Notes to. Flnanolal Statements
‘Note No-26 -

The present value of the defined benefit obligation denominated in Indian Rupees ) s determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting perlod on government bonds that
have terms approximating to the terms of the related obllgatlon :

The net interest cost is calculated by applying the d|scount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. Th|s cost Is included in employee beneflt expense in the statement of profit and loss.

Re- measurement garns and losses arrslng from experlence adjustments and changes in actuarial assumptlons are recognlsed I
‘the period in which they occur, directly in other comprehensive Income ‘They are Included in retained earnlngs in the'
statement of changes in equity and in the balance sheet

Changes in the present value of the deﬁned benefit obllgatlon resultmg from plan amendments or curtailments are recognlsed

|mmed|ate|y in proft or loss as past service cost.

The Compan\;r operates defined beneﬂt plans for: gratulty, which requires contnbutlons to be made to a separately_._" '
admmlstered fund. Funds are managed by trust. This trust has pollcy from an insurance company.. .

' .3.8 Fo’relgn currency reinstatement and translatlon

(a)  Functional and presentation currency -

Financial statements have been presented in Indian Rupees (%), which is the Company’s functional and presentation_ctrrrency.

(b)) Trdnsoctlons‘ond bo;‘ances :

Transactions‘in fore|gn currencres are Inltlallv recorded by the Company at rates preva|llng at the date of the ‘transaction.
Foreign, exchange gains and losses resulting from the settlement of such trarisactions and from ‘the translation of monetary
assets and I|ab|IIt|es denommated in forergn currencies at the yearend exchange rates are recogmsed in statement of profit.

o and Jgss.

. The companv reclasslfres debt mvestments when and onl';rr when Its busmess model for managin

' Exchange gain and Ioss on debtors, cred|tors and other than ﬁnancmg act|V|t|es are presented In the statement of profit and

loss, as other Income and as other expenses. respectwely Foreign exchange gain and losses on financing activities 1o the extent
that they are regarded as an adjustment to interest costs are presented in the statement of profit and loss as- finance cost and
balance gain and loss are presented in statement of Prot“t and loss as other income and as other expenses respectively. '

Noh- -monetary. items that are measured at falr value in forelgn currency are translated using the exchange rates at the date

- when the fair value was determlned

-"3 9 Financial instr'uments - initial-'recognltlon subsequent m'easurement and impairment

A ﬂnancial instrument is. any contract that glves rise to a fnanc|al asset. of one entlty and a fmancial Ilabillt\;r or equrtt;r '

' rnstrument of another entlty '

a) Financial A'ssets'

o

-Frnancral Assets are classifled at amortlsed cost or falr value through Other Comprehenswe lncome or farr \ralue through Profit

or Loss, depending on |ts busmess model for managlng those f‘nancial assets and the assets contractual cash flow

characterlstlcs

: For assets measured at. fair value, gams and Iosses will elther be recorded in proflt or loss or other comprehenswe income, For

investments in debt” instruments, this will depend on the business modef in which, the investment is held. For investments'in .
equity instruments, this will- depend on. whether the company has made an |rre\rocable election at the time of lnitlal.-

"recognltlon to account for the equlty investiment at falr value through other comprehenswe income.

g these assets changes

Q_' For |mpa|rment purposes srgniﬂcant f‘nanmal assets are tested on an mdwidual ¢ gthar- iaI a_ss'ets are assessed
_ collectwely in groups that’ share simllar credit risk characterlstics : : : ' S
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. Measurement -

: De recogmtron of ﬂnoncrai‘ asset

e _Financial ||E|b||it|es at fair yalue through prof|t or. !oss mclude f‘nancral liabili
T de5|gnated any fi f‘nancial laab|I|t|es upon initial measurement recognition at fa|r v

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED |
Statement of Slgnlﬂcant Accountmg Policies & Notes to Fmanmal Statements
-Note No-26-

At initial recognltion, the Company measures a financlal asset at its fair value plus, tn the case of a financial asset not at fair

‘value through profit or loss, transaction costs that are directly attributable to the acqulsition of the flnancial asset Transaction'

costs of financia! assets carned at fair yalue through proflt ‘or |oss are expensed In profit or loss.

Financial assets with embedded derivatives are con5|dered In thelr entirety when determimng whether their cash ﬂows are

g solely payment of principal and mterest .

.

N A .Trade receiyab_les

A receivable Is cl'assified as a 'trade receivable’ if it is in respect to the amount due from customers on account of goods sold or
_services rendered in the otdmary course of business. Trade recéivables are recognlsed initially at fair \ralue and subsequently
measured at amortised cost using the effective Interest method, less proyision for impalrment For some trade receivables the

Company may.obtain security in the.form of guarantee, security deposit ot letter of eredit which can be called upon if the
counterparty isin default under the terms of the agreement - o

- Impairment is rnade on the expected credit losses, which are the present \raIUe of the cash shortfalls over the expected life of

financial assets, The impairment methodology applied depends on whether there has been a significant i increase in credit risk,

The est|mated rmpaument losses are recognised in a separate prowswn for Impawment and the |mpairment losses are .
: recognised in the Statement of Profit and Loss within other expenses : :

-

. Subsequent changes in assessment ‘of impatrment are recognised in provision for impalrment and the change in impairment o

Iosses are’ recogmsed in the Statement of Proi'"t and Loss wrthm other expenses, - : _ a

5

' For foreign currency trade recewable, |mpa|rment is assessed after reinstatement at closmg rates.

o Indiwdual recewables which are known to be uncoliecttble are written off by reduclng the carrying amount of trade recewable -
L and the amount of the loss is: recognlsed inthe Statement of Profit ancl Loss within other expenses.

Subsequent recoyerles of amounts pre\rrously written off are credated to other Income

A financlal asset is derecognised-only when. . ' - :
- The company has transferred the nghts to. receive cash f]ows from the financial asset or :

Retains the contractual rights to recewe the cash’ ﬂows of the financlal asset but assumes a contractual obligatlon to pay '
' the cash flows to one or more recmlents : :

“Where the entlty has transferred an asset the company evaluates whether it has transferred substantially all risks and rewards '
of awnership of the ﬁnanc|al asset. In such cases, the financial asset is derecogmsed Where the entity has not transferrecl :
' substanhally all r|sks and rewarcls of ownershlp of the fmancral asset the financial asset is not derecognlsed

'Where the entity has ne|ther transferred a fmanual asset nor retarns substantially all r|sks and rewards of ownershlp of the o
fmanclal asset, the financial asset is derecogmsed if the company ‘has not retalned control of the financial asset. Where the
_company retains control of the flnanc|a[ asset the asset is continued to be recognised to the extent of contlnulng involvement '
-in the f'nanmal asset L A . ; o

' b) Financial Liabiiities _

3

" At initial recognitlon, aII fmancial I|ab|I|t|es other than falr yalued through proflt and Ioss are recognlsed |n|t|ally at falr value . S
" less transaction costs that : are attnbutable to the issue. of ﬂnancial ||ab|IIty Transactlon costs of fnancial liability carried at farr .
: 'yalue through prot“t or. loss is expensed in prot‘t or Ioss S '

i Fmanct_al liab|lities at'fair va’lue through profit'or loss
i :\: -

¥

nal The Company has_ not
f loss. Financial liabilities” - ..~
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_ subsequent to initial recognlt:on except an conversion or explry

' 3.11 Equity share capttal

. Ordinary shares are classmed as equity Incremental costs net of taxes du‘ectl' ' attfi
‘are reduced from retained earnings, net of taxes. ' '

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of Srgnlflcant Accountmg Policnes & Notes to Financial Statements
‘Note No-26

at fair value through proflt or Ioss are at each reporting date at falr value with all the changes recognlzed in the Statement of
Profit and Loss. .

il. *°  Financlal liabiiitles measured at amortlsed caost

I

At lnrt|al recogmhon all financial liabitities other than fair valued. through proflt and loss are recognlsed initlally at falr value
less transaction costs that are attributable to the issue of_ financlal Iiability Transaction costs of financlal liability carried at fair o

~value through profit or loss is expensed in profit or loss.

) Financial ‘liabilities are cIass|f|ed in two categories subsequent measurement of financial assets is depended on Inltlal

categorlsatmn These categorres and their cIasslflcatron are as below:

Borrowrngs : :
‘Borrowings are initially recognised at fair value, net of transachon costs incurred Borrowmgs are subsequently measured at

. amortised cost. Any difference between the proceeds (net of transactlon costs) and the redemption amount is recognised In
profit or loss over the period of the borrowings using the effective interest methad. Fees paid on the establishment of loan -
facilities are recognised as transaction costs of the loan to the extent that it s probable that some or all of the facility will be .

.drawn down, In this case, the fee is deferred until the draw down occurs, To the extent there-is no evidence that it Is probable

~ that some or all of the famlity will Be drawn down, the fee is capitallsed asa prepavment for liguidity services and amortlsed _
- over the penod of the facility to which it refates.

Borrowings are derecognised from the balance sheet when the obllgatlon speciﬂed in the contract is discharged cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
anather party and_the consideration paid, including an\,rr non-cash assets transferred or liabilities assumed, is recognised in
profit or loss as other gains/(losses). :

Borrowings are classified as current liabilities unless the company has unconditional right to defer settlement of the Iiab|llty for
atleast twel\re months after reportmg period : :

: Trade ond other poyob.-‘es

A payable is &lassified as ‘trade payable’ if it is in respect of the amount due on ‘account of goods purchased or services

. received in the normal course of business, These amounts represent liabilities for goods and services provided to the Company.
prior to the end of financial year whlch are unpaid. Trade and other payables are. presented as current Irab|llties unless

payment is not due-within 12 ‘months after the reporting period. They are recognlsed initially at the|r fair value and
subsequently measured at amortised cost using the effectwe Interest method. . e

© De-recoghition of financial lrobr.-‘rty

A financial liability is derecognised when the obllgatron under the llabilltv Is discharged or caneelled or explres The dlfference

between the carrying amount of a financial liabifity that has been extinguished or transferred to another party and the
_consideration. paid, mcludlng any non-cash assets transferred or-liabllities assumed, Is recognised in profit or loss as. other ’
income or finance costs.A payable 1§ classified as "trade payable’ if it is in respect of the amount due on account of goods
- purchased or serwces received in the normal course of business. These amounts represent liabilities for goods and serviges .

provided to the Company prior to the end of finantial year which are unpaid. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised rnltrally at their
fa|r value and subsequently measured at amortlsed cost uslng the effectlve mterest method

13.10 cOmpound fmancral instruments

The ligbility component of a-compound fnancial instrument is. recognlsed u‘utrally at falr value ofa slmllar Iiablllty that does not

have an equity component, The eéquity component 5 recognised Jnltrally as thé difference between the fair valye of the -
"compound financial Instrument as a:whole and the falr value of the fiability- component. "Any directly attnbutable trarisaction
' costs are. aIIocated to the Ilabihty and the eqmty components if materlal, in proportion to thelr m|tIaI carrymg amounts

Subsequent to the |n|t|al recognttlon, the hability component of a compound flnanclal rnstrument is measured at amortised. '

cost using the effectwe intérest rate method, The eqwty component of a cornpound financtal Instrument is not re-measured

ssue of new equity shares
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" exemptions and unused tax losses under the provisians of the applicable Income Tax Laws Current tax assets and current tax. -
' |Iabi|it|es are off set, and presented as net

: utilise those temporary: d|fferences and losses. Deferred tax assets and deferred tax Ilab|lities are off set, and presented as net .

“The carrying amount of deferred tax assets is reviewed at each balance shieet date and reduced to the extent that it is no
longer probable that sufficient taxable profits erI be avallable against which the temporary d|fferences can he utrhsed

- statement of profit and loss account and mcluded in the deferred tax assets. The carrying amount of MAT s reylewed at each '
balance sheet ddte, -

B 3 14 Revenue recognitlon and other operating mcome

: The Company has adopted the new standard lnd AS 115 ”Reyenue from contracts with customers" from Aprai 1 2018 o
- applying the modified- retrospectwe approach which provides that the cumulatwe impact of the adoptlon will be recognised in

| _ arhount or timing of recognition of reported revenue except contract. acqms:tton cost WhiCh has been recognised as per
_pnncrples oflnd AS 115 o | |

J _._a} Sale of gbods

~JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED - .
Statement of Significant Accounting Policies & Notes to Fmancuai Statements
Note No-26 '

3, 12 Borrowing costs '

. General and speciflc borrowrng costs that'are dlrectly attributable to the acqu|5|t|on, construction or production ofa qualifymg
-asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale,

Investment income earned on the temporary Investiment of specific borrowings pending their expenditure on qualifymg assets
“is deducted from the borrowing costs eligible for capitalisatlon

Other borrowing costs are expensed in the period_ln which they are incurred. -

[
3 13 Taxation

income tax expenses or credit for the period comprlsed of tax payable on the current period’s taxable income based on the_
applicable income tax rate, the changes in deferred tax assets and liabilities attributable to temporary differences and to\'
unused tax iosses, minimum alternatwe tax (MAT) and prevlous year tax adjustments

Tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity )
or other comprehensive income, in such cases the tax Is also recognised directly in equity or in'other comprehenisive income,
Any subsequent change in direct tax on items Initially recognised in equity or other comprehensive income i |s also recognised in
eqmty or other comprehenswe mcome such change could be for change in tax rate :

The current income: tax charge or credit is calculated on the basls of the tax Jaw enacted after considering aIIowances, :

Dcferred income tax is recognlsed using the Iiability method on temporary dlfferences arising between the tax base of assets . |
and liabilities and their carrying. amounts-in the financlal statements. Deferred income tax is determ[ned using tax rates and- -
laws that have been enacted or substantially enacted by the end of the reporting perlod and are expected to apply when the

related deferred rncome tax asset is- realised or the deferred income tax Iiability issettled. : . . . R

Deferred tax liahitities are recognised for all taxable temporary differences and deferred tax -assets are recognised for all
deductible temporary differences and unused tax losses only if It Is probable that future taxable amounts will be available to

The Company recognises Cred|t of MAT as an asset when there is reasonable certainty that the Company WI|| pay normal }
income tax during the specified period, i.e., the perlod for which MAT credit is allowed to be carried forward, In the year in 3
which the MAT credlt becomes éligible to be recognised as-an asset, the said asset is created by way of a credit to the - -

retained earmngs as of April 1, 2018 and comparatwes will not be restated. Ind AS 115 did not have materlal impact on the

C e = —

Reyenue from sale of goods is recognised when control of products berng soid has bean-H '
there areno Ionger any unfulf‘lied obhgatrons to the customer.

eansferred to the customer and when ._
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Government Grants related to operatlons are recognised in books after due consideration of certainty of utliization/recelpt of -

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED .
-Statement of Significant Accounting Policies & Notes to Flnanclal Statements
Note No-26

b) Sale of Service-job work

Revenue from job work charges are recognised based.on stage of completion of the contract subject to job work. Stage of
- completion is determined using “Input methods” as a proportion of cost Incurred to date to the total estimated contract cost,

Estimated loss on Job work to be undertaken in future years are provided for in the period in which the estimate resultsina -

.loss on job work. -

) Other Operatlng Income

such incentlves

) Uther income_

' “Interast .
g interest income is recognlsed ona time proportlon basis taklng into account the amount outstandmg and the rate appllcable

Dlwdend : : .
Divldend income is recognlsed when the right to receive dlvrdend is establlshed

-3, 15 Earnlngs per share

' Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and’ weighted average

number of shares outstanding during the year. The weighted average numbers of shares also includes fixed number of equity

shares that are.issuable on conversion of compulsoriiy convertible preference shares, debentures or any other instrument,

from the date con5|derat|on is receivab!e (generaliy the date of their Issue ) of such instruments

Diluted earnings per share is computed using the net prof‘t for the year attributable to the shareholder’ and weighted average |
: number of equity and potential equity: shares outstanding during the year mcluding share optjons, convertible preference - |

shares and debentures, except where the result-would be anti-dilutive. Potentfal equity shares that are converted during the

year are included in the calculation of diluted earnings per share, from the begmning of the year or date of issuance of such-

' potentlal equity shares to the date of conversmn

. 3. 16 Provisuons and contingencres

a) Prowswns

“Provisions are recognised when the Company(has a present ohligation {Iegal or constructive) as a resylt of a past event, it is .
“probable that an outflow of resources embodying economic benefits will be required to settle the obligahon and a rellabie'-

estimate tan be madeuof the. amount of the obllgatlon Provisions are not recognlsed for future operatmg losses.”

Prowsions are measured at the present valye of management’s best estlmate of the expendrture required to settie the present
obligation-at the end of the reporting period. The discount rate used to determme the present value is a pre-tax rate that

) reflects current market assessments of the time value of money and the risks speclf‘c to thé Iiabillty The mcrease in the :
o prowsmn due to the passage of time is recognised as mterest expense i

__ bi Contmgencres-

-"Contmgent i|ab|i|ties are dlsclosed when there Is a possubie obl[gation arislng from past e\rents the existence of wh|ch will be' -
. confirmed only by the occurrence OF NON-occurrence of bne or more uncertam future events not wholly within the controi of
the Company dr a present obligation that arises from past events where it |s either not probable that an outflow of resources - -
will be’ required 1q settle or a reliable estimate of the amount cannot be made. Informatien on-contingent i|ab|||ty is disclosed.
in'the Notes to. the. Financial Statements. Contingent assets are not recognised. However, when the realisatlon of income is

. wrtuaily certam, then the related asset Is no longer a contingent asset but itis recogmsed asan asset

3. 17 Cu rrent v_ersus non current classifrcation
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'(b) Intang|bles . : : : _ .
Internal technical or user team assEss the remaming useful Iives of Intangible assets Management believes that assrgned '

..(Cl !ncome taxes - : : :
: Management judgment is requlred for the calculatlon of prowsron for lncome taxes and_de

Company reviews at each balance sheet date the carrying amount of deferred tay4 eﬁWfQ tors used m estimates may
' d|ffer from actual outcome wh|ch could Iead to significant, adjustment to the amogr '

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED

. Statement of Stgnrflcant Accounting Policies & Notes to Financial Statements
Note No-26

. The Company has presented non-current assets and current assels before equlty, non-current !Iabllitles and current liabllities
in accordance W|th Schedule i, Division li of Companies Act, 2013 notified by MCA.

An asset is classified as current when it is:
a) Expécted to be realised or Intended to be sold or consumed In normal operatmg cvcle
b) Held primarily for the purpose of trading,
* - ¢) Expected to be realised within twelve months’ after the reporting perlod, or
d) Cash-or cash equivalent unless restricted from being exchanged or used to settle a Iiabilitv for at least twelve months
i after the reporting period. :
Al other assets are classified as-non-current.

A ||abillty is classlfed as current when:
a) It is expected to be settled In normal operatlng cycle,
b} Itis held primarily for the purpose of tradlng, _ :
€} It'is due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the:settfement of the lfability for’ at Ieast twelve months after the reporting
: - périod. . :
_AII other Ilabllitres are cIassﬁied as non-current.

The operatlng cycle is the t|me between the acqu|5|t|on of assets for processing and therr reallsation in cash or cash -
equwalents _ .

'Deferred tax assets and liabilities are classified as non-current assets and llabilities.

3.18 Recent Ind AS Pronouncement

Standar_ds iSsued but not yet effective

. Ind AS 116 -~ Leases

ind. AS 116 was notiﬁed by ernstr\,r of Corporate Affalrs on March -30, 2019 and it is apphcable for annual reportlng periods

B ) beglnnmg on or after April 1, 2019

Ind AS 116 wili atfect prlmarrlv the accountlng by lessees and will result in the recognitlon of aimost ali leases on balance sheet B

- The standard removes the current distinction between operating and finance leases and requires recognition of an asset (the

right-of-use the leased term) and a financial Irab||ity 10 pay rentals for virtually all leases contracts. An optional exemption. exists
for short-term and low-value assets. The company has operating lease, does not affect the profitability. The Company will be
able to reasonably estlmate the impact of Ind AS 116 on the flnanual statement after completlon of above stated assessment.

_' 4, Crrtrcal accounting estlmates, assumptlons and ]udgements

- Inthe process of applwng the Company $ accounting policies, management has made the following estrmates assumptlons and o
Judgements WhtCh have slgnrflcant effect on the amounts recognised in the fmancral statement: o

(a) Property, pr‘ont and equrpment : :
-External adviser or. internal technical team assess the remaming useful Ilves and resuduai value of property, plant and -
_ equipment Management belre\res that the a55|gned useful lives and residual value are reasonabie C AT

useful I|ves are reasonable

rred tax assets and lrabriitles The' '

._-l
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o 3W|th all other varlables held constant the following table demonstrates the imp 44
S ofloans and borrowrngs : :

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of Slgnlfrcant Accounting Pohc:es & Notes to Financial Statements
Note No-26

{d) Contmgencres

Management judgement is required for estimating the posslble outflow of resources, If any, in respect of
contingencles/claim/iitigations against the Company as it is' not posslble to predict the outcome of pending matters with
accuracy

(e) Allowance for uncollected accounts recervabie and advances
Trade receivables do not carry any interest and are stated at thelr normal vafue as reduced by appropriate aliowances for

- estimated irrecoverable amounts Indrwdual trade recelvables are written off when. management deerns them not to be

collectlhle

(f) insuronce claims

Insurance claims are recognised when the Company have reasonable certalntyr of recovery.. Subsequently any change n - .'

recoverablllty is provided for.

h

{g) quurdated domoges : _ _
Liqurdated damages pavable are estlmated and recorded as per contractual terms estimate may vary from actuals as levy by

_customer. . .

5.0 Financfal risk management,
5.1 Financial risk factors . :

The Company’s princlpal financial liabilities, comprise borrowrngs trade and other payables The main purpose of these .
financial liabilities is to manage finances for the Company"s operations The Company’s activities expose it to Liquidlty risk:

i} Market risk

Market risk is the risk that the fair value or future cash flows of a financial mstrument wdl fluctuate because of changes in’
market prices. Market prices comprise three types of risk: currencv rate. risk, interest rate risk and other price risks, such as -

" equity price risk and commodity risk: Financial instruments affected by market risk include loans and borrowings, dejposits,
-investments, and derivative financiaf instruments, Interest rate risk is the risk that the fair valie or future cash flows of a .

financial instrument will fluctuate because of changes in- market interest rates This is based on the financlal assets and
t“nanclai Iiablhues held as of March 31, 2019 and March 31, 2018.-

S

i) Creditrisk . - : : ' ‘ : = i

Credit risk is the risk that a counter party will not meet |ts obllgations under a financial mstrument or customer eontract

' leading to a finanual loss
i} Ligquidity risk : - :
“Liquidity risk is the risk that the Cornpany may not be able to meet jts present and future cash and Collaterai obligatlons
' _Wlthoutlncurrlng unacceptabie Iosses ' .

'The Company’s overali risk management programme focuses on the unpredictablllty of ﬂnanclal markets and seeks fo

minimise potentlal ad\rerse effects on the Company [3 f'nanmal performance

Me-rket Risk :

. 'The sensrtrwty analysis excludes. the |mpact of movements In market variables on the. carryrng value of post- employment
o _.benet"t obligations provisions-and on.the: non-financial assets and l|ab||rt|es The sensrti\rity of the relevant Statemient of Profit :
‘and Loss itém is the effect of the assumed changes in the respective market risks; The Company's activities expose it to a-

\rarrety of financial rlsks, mcluding the effects of changes I forergn currency exchange rates and mterest rates HoWever, such
effect is not materral . :

_ a)lnterestraterlskandsensitwrty ' L B I I )

The Comapny’s exposure to the risk of changes in market lnterest rates relates prlmarlly to the Company 5 Iong term debt
obhgatlons with floatlng interest rates, any changes in the mterest rates enwronment may.impact’ future cost of borrowing

-

t-on-ﬂoa_ting rate portio_n

e
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Statement of Slgnifzcant Accountlng Policies & Notes to Financial Statements
Note No-26 '

' (Amount in T)

Effec_t on profit before tax
For the Year ended 31
‘March 2018

Effect on profit before tax
For the Year ended 31
© March 2019

Increase/Decrease

Interest rate sensitivity in basls polnts

+50

-24,73,618 |
24,73,618

. -8,98,713 |
£ 8,98,713

Interest rate and currency of borrowings

"The below detalls do not necessanly represents forelgn currency. or interest rate exposure to the income statement srnce the
. -Group has taken derwati'ues for offsettmg the forelgn currency and interest rate exposure

{Amountin®) .- -

- ' Particulars': : ~ Total " N _Floating-_r'ate Fixed rate Weighted
o - Borrowing borrowing | borrowing Average rate
INR _ 54,26,39,052 |  50,77,46,412 | 3,48,92,640 N
Total as on March-31, 2019 . - ' 54,26,39 052 | 50,77,46,412 3,48,92,640 | = 11,51%
. o : . . ' i
T INR L 44 52,62,112 | 19,16,36,000 |. 25.36,26,112
| Total as on March 31, 2018 44,52,62,112 | . 19,16,36,000 | 25,36,26,112 11.71%

(b)b_ommodltypricerisk'anclsensitivity 3_- o S '_ - ' .

- s The Company is not exposed to the moyement in price of key raw materlals

Cred it rlsk

. The Company is exposed to credit rrsk from its operating: actiwtles (prlmarily trade receivahies) and from its fi f‘nancmg acti\nties,_
- mcludlng deposrts with banks mutual funds and flnanclal instrtuuons and other fmancuai rnstruments

]
- S

Trade Receivables

The Company extends credit to customers in normal course of business. The Company con5|ders factors such as credit track .

- record in the market and past deallngs for extension of credit to customers, The Company monitors the payment track record '
of the customers ‘Outstanding customer recewables are regularly monitored. The Company évaluates the concentration of risk
k Wlth respect to trade receivables as low, as its customers are located in several jurisdictions and: industries and.operate in

_ Iargeiy mdependent markets, The Company has also taken adyances and security deposns from its customers & distr[butors, _
which mltlgate the cred|t risk to an extent ' : .

o JiTF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
INR

usb .

i

|

|

|

|

|

|

|

|

|

|

|

o

| '-:Prows,fon forexpected credrt iosses A R . _ .
The Company extends- credlt to. customers as per the internai credit pollcy Any dewation are approved by approprlate :

authoritles; after due consu:ieratlon of: the customers credernitials and financial capacity, trade practices and prevailing business -
. and economic conditlons The Company's h|stor1cai experience of Collectmg rece!yahies and the level of default indicate that

T urcumstances, the track record of. the customers ete. ‘Loss. ailowances ancl |mpairment Is recognlsed where consrdered Qo
- approprlate by the. management ' : .

~ Page |10 .

. credit rlsk is iow and generaiiy uniform across, markets, consequehtly, trade recervables are consadered to be asingle class.of _
- financial assets. All gverdue customer balances are: eyaluated taking into account the age - of the dues; specrfic credit - .



iquidity visk

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of Slgnlflcant Accounting Policies & Notes to Fmancual Statements

‘ ‘Note No- 26

“The ageing of unsecured trade receivable is as below:

(Amount in3)

. Neither _Past due but

Particulars - . due nor upto 6 6.to 12 Above 12 Total

- Lo - | impaired months months months C :
| As.at March 31, 2019 i - .. | |
Trade Receivable . | 1,66,286 51,789 70,09,522 1,65,42,099 | - 2,37,69,696
As at March 31, 2018 _ ' _ - o
Trade Recelvable ~ | 60,53,765 | 1,32,08719 | 2084212 | 3,50,740 | 2,17,17,436

- Flnancial mstruments and cash deposits

The Companv conSfders factors such as track record, size of the institution, market reputatlon and service standards to select .
~the banks with which balances and depaosits are maintained. Generally, the balances are maintained with the institutions with
- which the Company has also availed borrowings. The: -Company does not maintaln s:gnlflcant cash and deposat balances other-

than those requrred for its day to day operatlons

The Company’s objective is to; at all times maintain optim'um levels of liquidity to meet its cash and collateral requirements,
~ The Company refies on a mix of borrowings, capital infusion and excess operating cash flows to meet its needs for funds. The
-curreiit committed lines of credit are sufficient to meet its short to medium term expansion needs:. The Company monitors

rolling forecasts of its liquidity requirements to ensure it has sufficient cash to ‘meet aperatlonal needs while maintaining . -
sufficient headroom on its undrawn committed borrowing facilities at.alf times so that the Cornpany does not breach

borrowmg fimits or covenants’ (where applicable) an any of its borrowing facilities. - :

_ The table below provides. undiscounted cash ﬂDWS towards non-detivative fi nanclal liabilities and net-settled. derivatwe '
: f'nanmal habllltles into relevant maturity based on the remaining period at the balance sheet to the contractual maturity date,

6t012 -

' ‘ {Amount in %) .

N Total

[ asatmarch31, 2019 - - | N S
Interrest Bearing Borrowing | 54,26,39,052 - 1.1,9,66,000 | 1,91,66,000 | 50,43,07,052 | ' 54,26,39,052
Other Liabilities - 2,67,92,507 637,200 8483435 | | 1,7671872 2,67,92,507

| Trade And Other Payables | 1,61,61,978 -1 1,61,61,978 -l -] 16161978
Total .58,'55,93,537 637,200 | 4,38,11,413 | 1,91,66,000 | 52,15,78,924 |  58,55,93,537

peccar g | onvenand | St € ] S22 T v | o
| As at March 31, 2018 - o T ]
| Interest BearingBorrowing _44,—_5'j2,62,i-12 . -1 1,91,66,000 | 1,9,66,000 | 40,69,30,312 |  44,52,62,112 |’
| Other Liabilities ©'84,96,240 | - 48,600 | 58,30,329 -| 2617311 8496240
TradeAndOtherPayables 75,90,101 -1 "75,90,101 o - 75,90,101
) | 48, 13,43 453_ '48'5'00- 32'5,36 430 ,91 66,000 40,95-,’47,423_ _46,13,48,453

‘Page|11
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L

to shareholders of issue new shares. - .

: As at March 31, 2018
Loans And Borrowings - 54,26,39,052 | ' 44,52,62,112
Less: Cash And Cash® Equwalents ' 1,20,99,281 |- 1,68,27,708
Net Debt - © 53,05,39,771 42,84,34,404
o _Eqmty . {29,88,49,252} (16,17,39,544)
| Total Capital . - . 23,16,90,519 26,66,94,860
‘| Gearing Ratio ' - 228.99% | ' 160 65%

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of §lgn|f!cant Accountlng Policies & Notes to Financial Statements

" Note No-28

Competition and price risk

-The Company faces competition from local and foreign competltors, Nevertheless, it believes that it has competitive a'dyantage._

in terms of high quality products and by continuously upgrading its expertlse and range of products to meet the needs of its
customers,

"capital risk management""‘

' The Company aim to- manage its capltal efficientiy s0 gsto safeguard its ability to contlnue asa gomg concern and to optimise :

returns to our shareholders

The c:apltal structure of the Company is based on management’s judgement of the approprlate ba!ance of key elements In"
“order to ‘meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the

capftal structure in light of changes. in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the cap|tal structure, the Company may adjust the amount of dividends pald to sharehoiders, return cap]tal

g

“The Company’s policy is to maintain. a stable and stfong capital structure with a focus on total equrty SO as to mafntaln

‘investor, creditors-and market confidence and to sustain future development and growth of its business. The Company will
“take approprlate steps in order to maintam, or if necessary adjust its capltal structure

' '._'The Company monltors capltal using gearlng rat|o, whrch is net debt dlylded by total capital whlch is gwen as under -

(Amount in3) )

Partlculars - As at March 31, 2019

6. Fair-valu'e'_of financial assets and liabilitiés

Set out below isa comparlson by class of the carrying amounts and fair yalue of the Company § f'nanual mstruments that are

: recognrsed in the ﬁnanmal statements

(Amount In %)

‘As at March 31, 2018

L Asat March 31, 2019
. Partic_ulars _ A Carrying : : Carrying
g . " ‘amount . Fair’ Value 2 amount Fair Value
Frnancial assets designated atamortised cost S S R o
| cashand bank balances - : 1,20,99,281( 1,20,99,281 1,68,27,708 1,68,27,708
- Trade and other receivables | 2,37,69,696 2'37'69 696.|. 2,17,17,436 2,17,17,436
. | other financial assets - 854,255 | 8,54,255 | - 7,96,755 - 7,96,755
| Total . T — 3,67,23,232 "357 23 232 | 3,9341,899 | - 3,93,41,899
._ Financial Irab!litnesdesignated at amortised cost T R
.Borrowmgs- fixed rate s ~3,48,92,640 3,48,92,640 2’5 36,26,112 25,36,26,112
‘Borrawings- floating rate 50,77,46,412 50 77,46,412 | 19 16,36,000 19 16,36,000 |
| Trade and other payables © 1,61,61,978 | 1,61, 61,978 75 90,201 75,90,101 |
Other financial Ilabllities ' 2,67,92,507 - 84,96,240
' Total : ' 58,55,93,537

Page |12
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. JITF URBAN WASTE IVIANAGEMENT (BATHINDA) LIMITED
-Statement. of Significant Accounting Policies & Notes to Financial Statements
~ Note No-26°

Fair Valuation techniques o '

The Company maintains policles and procedures to value financlal assets or financial liabllities using the best and most relevant

_ data available. The falr values of the financlal assets and liabilities are Included at the amount that would be received to sell an
‘asset or paid to transfer a liabllity in an orderly transaction between market participants at the measurement date,

The followmg methods and assumptlons were used to est|mate the fair values: :

1) Fair value of cash and deposits trade receivables, trade payables, and other current financiai assets and Iiabilities :

approximate thelr carrying amounts largely due to the short -term maturitles of these instruments,

\:2) - Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters o

such_as interest rates, specific country risk factors, credit risk and other risk- characteristics, Faif valye of variable

~interest rate borrowlings Is not material different from carrying values. For fixed: interest rate borrowing fair value is -

. determinied by using the discounted cash flow (DCF) method using discount rate that reflects the issuer ] borrowings'
rate. Risk of non-performance for the company s considered to be Insignificant in valuation. _
3) The fair values of derivatives are estimated by using pricing models, where the hputs to those models are based on
" readily observable market parameters basis contractual terms, period to maturity, and market parameters such as

. Interest rates, forergn exchange rates, and volatility. These models do not contain a high level of subjectivity as the
valuation techniques used do not require significant judgement, and inputs thereto-are readlly observable from:

. actively quoted market prices. Management has evaluated the credit and non-performance risks assoclated wrth its
derivative counterparties and believe them to- be insignificant and not warrantmg a credit adjustment

4) The fair value of fixed interest bearing loans, borrowings and deposrts Is.estimated by discounting future cash flows'___

using rates currently available for debt on similar terms, credit risk and remalmng maturities.

5}~ IND AS 101 allow Company to fair value property, plant and machlnery on transition to IND AS, the Company has falr

valued property, plant and eqmpment and the fair valuation Is based on replacement cost approach

Fair Value hierarchy

The foliowmg table prowdes the fair’ value measurement hierarchy of Company s asset’ and liabilit|es, grouped |nto Level 1 to
: Leve! 3as descnbed betow: : .

. Quoted prices / pubilshed NVA- (unadjusted} in actnre markets for identlcal assets or llabillties (Ievel 1} It includes fair
‘value of financial instruments traded in active markets and are based .on quoted market prices at the balance sheet

date and financial instruments like mutual funds for which net assets yalue( NAV} is published mutual fund operators -

: at the balance sheet date

* - Inputs other than quoted prrces included withm level 1 that are obseryable for the asset or Iiablhty, either directly
(that is, as prices) or mdrrectly {that is, derived from prices) (level 2), It includes fair value of the financial instruments -
that are not traded in an-active market {for exarnple, over-the-counter derlyatlves) is determined by using yaluahon )

: techmques These valuation technigues maxirnise the.use of observable market data where it is available and rely as _

. lietle as possjhle on the company specific estimates, If ali significant’ mputs required to fair value an instrument are
: observable Derivatives included interest rate- -swaps and forergn currency forwards oo

-9' Inputs fof.the asset or llablllty that are not. based an observable market data {that fs, unobseryable mputs) (Ieyel 3). 1

. one. or more of the 5|gmf|cant mputs is not based on obser\rable market data, the mstrument is included in Ieyel 3.

'Falr value hierarchy

The following table proyrdes the fair yaiue measurement h|erarchy of Company 5 asset and Ilabilities grouped mto Level 1to
Leyel 3 as descnbed below ’ : : . o .

e




JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of Slgnlflcant Accounting Pohcres & Notes to Fmanmal Statements

- Note No-26

'Liahil ities for Whlch falr value is disclosed

. (Amonnt in¥)

As at March 31, 2019

P .
' articulars ‘Level 1 Level 2 Level 3
| Financlal liabillties ' '
Borrowlngs- fixed rate 3,48,92,640

Other financial liabilities

2,67,92,507

As at March 31, 2018

a8) Liabilities for which feir value is disclosed

Particulars levell | level2z | . Level3
Financial {iabilitles Co o S
Borrowings- fixed rate 25,36,26,112

Other financial liahilities 84,965,240

Particulars =,

Fair.value hierarchy

| Valuatiop technique | Inputs used

Financial liabillties

Other borrowings- fixed rate Level 2

IDisclo.unted Cash

Prevalling interest rates in

Past Service Cost
Remeasurements actuarial loss/ (galn}

. Present value of obllgatron March 31, 2018

2, 01'095

. L . : Flow a : market, Future payouts
| Other financial liabilities Level 2 Discounted Cash Prevailing interest rates to
I Flow ., | discount future cash flows
. 7, Retirement benefit obligatlons
' i Expense recognlsed for Defined Contnbutlon plan K o
S : _ (Amount in %)
Particulars : Year ended March 31, 2018 Year ended March 31, 2018
Company's contribiution to prowdent fund ' 1, 68 522 ' 2,57,848
Company s contribution to ESI : '2,93,368 : 10,960
Company'’s contnbutlon to superannuatmn fund 2,92,069 v 1,27,989
Total 7,53,959 3,96,797
“il.. Movement in Defined Benefit Obligation _ S
' T . o : {Amountin%)

o . o leave encashment
Particulars ' Gratulty {funded} " {unfunded) B
Present value of obllgation --April 1, 2018 3,90,984 . S 252,411
Interest cost 18,649 L 13,698

- Current service cost - * _ © 56,510 L 61,691 -

" -Benéfitspaid . ' ' - ' *{1,44,576)

" Acquisitions / Transfer In/ Transfer out . e Lo
‘Past Service Cost- o ' -
'Remeasurements actuarlal loss/ (gain} _ (1,78 680)-;.-' . 43,499
Present value of obl:gation March 31, 2019 . ,87,463 L 2,26,723
Presentvalue ofobhgatlon - April 1, 2017 - e L
[nterest cost : . . : -

- Current service cost 9,084 - - . .. 252411

p “Bengfits paid _ o P
' ',-sAcqwsmons/Transfer ln/Transferout 93,805 - S

: I_Jage'| 14




JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
‘Statement of Significant Accounting Pollcies & Notes to Financial Statements

Note No-26

ifi. Movement in Plan Assets — Gratulty

{Amount in X}

" Year ended March 31, 2019

below

Particulars. ~ Year ended March 31, 2018
Fair value of plan assets at beginning of year R 1,09,344 ' -o-
Expected return on plan assets . 8,474 6,299
Transfer in ' ' - 93,805

~ Transfer out - - .

" Emplayer contributions - 10,000 .
Benefits paid ) - -
Actuarial gain / (loss) _ (3,374) (760)

 Fair value of plan assets at end of year 1,14;444 ' 1,09,344

“Present value of obligation - ' 2,87,463 3,90,984
Net funded status of plan _ (,73,019) (2,81,640)
Actual return on plan assets . .- 5,100 5,539

iv, Recognised In statement of profit and loss’ '
_ . {Amountin %)

Particulars Gratuity Leave Encashment .
Interest cost 18,649 13,698
Current Service cost 56,510 61,691
Past service cost . - -
Expected return on plan assets' (8,474) e -

Year ended March 31,2018 66,685 . 75,389

" Interest cost - -
Current Service cost . 96,084 2,52,411
Past service cost: . ' - R
Expected return on plan assets - . (6,299} oo

" Year ended March 31, 2018 -89,785 2,52,411
Actual return on plan assets . 5,100 L
- w. - Recognised in Other Comp_rehe'nswe Income

. _ {Amount in %)
Particulars = - . . Gratuity
. Remeasurement - Acturia Ioss/{gam) (1,75,306)

~ Year ended March 31, 2019 - - (1,75,306)

" Remeasurement - Acturial Iossl(galn) - 2,01,855

- Year ended March 31,2018 2,01,855
T vl . The prlnclpal actuanal assu mptions used for estimating the Group s def‘ ned beneﬂt obllgatlons are set out

: Weughted average actuarlal assumptlons

As at March 31, 2019 -

As at March 31, 20'18

Dlscount rate

_Salary Growth Rate -

Mor_tallty _

Expected r_éte of return” _
Withdrawal _rafe (I5er Annum) .
Withdrawal rate (Per. Annum} _
- | Withdrawal rate {Per Anhum)

| 6.50 % per annum

5.00% .3

7.75 % per annum

[ALM 2006-08 Ultimate -

5.00% p.a.,,

,2;,2

7.75 % per anhum ~
6,50 % per annum
JALM 20_0_6 D8 Ultlma\i.;e

5_.00% p.a(18to 30 i_’e;ar's}'

00% p.a, (30 to 44 Vears) -

0% p a. {44 to 60 Years)
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JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED

Statement of Significant Accounting Pollcles & Notes to Financial Statements

Note No-26

vil.

Estlmate of expected Benefit Payments {in absolute termsi.e, Undlscounted)

I(Amount in %)

CE

Partlculars Gratulty
. Q1 Apr 2019 to 31 Mar 2020 ' 52,559
* . D1Apr2020to 31 Mar 2021 - 28,696
.01 Apr 2021 to 31 Mar 2022 14,809 .
01 Apr 2022 to 31 Mar 2023 18,105 ‘
01°Apr 2023 to 31 Mar 2024 14988
01'Apr-2024 Onwards g 1,96,889 -
will, - Statement of Employee benefit provision
L e : (Amountm ?) '
Particulars Year ended March 3L 2019 Year ended March 31, 2018
Gratuity . _ 178,019 2,81,640
_ Leave Encashment’ 2,26,723 . 2,52,411
Total ' 399,742 . . 534051 -
ix. Current and-n'onsctTrren't provision for Gratuity and leave encashment
Year ended March 31,2019 L " (Amounitin ). .
' ' Particulars Gratuity - ) Leave Encashment
' Current provision . T 6,545 13,551
" Non currént provision. 166474 - 2,13,172
' --Total Pr‘ovision : ' B 1,73,019. ©2,26,723
Year. ended March 31, 2018 R (Amount in ¥). -
' S Particulars ., Gratuity Leave Encashment .
_Current-provis_icin_ ' Lo - 4,538 9669' s
Non current provision 1 2,77,102 2,42,742
_ Total Piovislon- - '2,81,640' 2,52,411
X "Ernplo'yee beriefit expenses o : e
L e » . (Amountin¥)
Employee benefit expenses o Year ended March 31, 2019 Year ended March 31, 2018 |
Salaries and Wages - - 59,36,562 62,19,609 |
| Costs-defined contrlbutlon plan - 7,53,958 3,96,797
‘Welfare expenses : 5';63,663 © - 4,49,287
| Total - 72,54,184 70,65,693
. _ o SRR (F|gures tn no)
Particulars | Year ended March 31, 2019' Year ended March 31, 2018

, oc! presentatlon of deflned beneflt plan 1 : S o : : :
~ .-Gratuity is in the nature of defmed benefit plan Re- measurement garns/{losses) on defned beneflt plans is shown under OCI
- as ltems that will not'be reclassﬁed to profit or loss and also the income tax effect on the same. : o
N -Leave encashrnent costisin the nature of short term. employee heneﬂts '

. Average no of people employed

u
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JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED

Note No-26

8. Other disclosures

~ Auditors Remuneration

~ Statement of S_|gn|f|cant Accountmg Policies & Notes to Fmancna'I Statements

{Amount in %)

Particulars

Year ended March 31, 2019

Year ended March 31, 2018

‘Audit Fee

1. Statutory Auditors.

35,400

35,760

Total . .

9. Related party transactions

- In accordance ttvith the requirements of IND AS 24, on related party dlscloseres, name of the refated bar’ty, related party
relationship, transactions and outstanding balances including commitments where control exits and with whom .

35,400

transactions have taken place during reported periods, are:.

Related party namé and refatlorishlp

1. Key Managerial personnel

35,760

s. No. | Name . Particulars
1 | Mr.Umesh Chopra Director _
2 Mr. Verinder Singh Luthra .| Whole-Time Director
3 | Mr. Neelesh Gupta - | Director.
4 | Mr, Alok Kumar -Director

2. Parent, Ultimate Paient, Fellow subsidiarles, direct subsidiaries and fellow step down subsidiaries,

s

“Name of the EntiW’

S. No. . | Relationship
| ITF Infralogistics lelted i Ultimate Parent. Company
2 JITF Urban Infrastructure Serwces lerted Parent Company '
3 JITE Urban infrastructure lelted . Holdlng Company
-4 JWIL Infra lelted _ Fello'w Holding -
5 deal Rail Infrastructure Limited | Fellow Holding _ :
' 6 IITF water Infra ( Naya Raapur} Limited ' Feliow Step down Subsidiary
.7 . | ATFESIPL CETP {Sltargam) L|m|ted  Fellow Step down Subsidiaty
8 JITF Industrial Infrastructure Development Company Limited Fellow Step down Subsu:haryr
-9 | JTF Urban Waste. Management (Ferozepur) Limited ' Fellow Sub3|d|ary
10} ITE Urban Waste’ Management {Jalandhar) le|ted . 1 Fellow Subsidiary -
11 Jindal Urban Waste Managément (Vlsakhapatnam) Limited Fellow Subsidlary -
12 _deal Urban Waste Management (Tlrupatl) Limited Feliow Subsidiary
13 - | lindal Urban Waste Management {Guntur} lelted ; .'FeIIeW-Subsidi_ary '
14 Timarpur-Okhla Waste Management Company Limited - ' Fellow S'ubsidiary
15 | Jindal Urban Waste Management {Jaipur), Limited Fellow St_,ll')_sid_ian:ri,»r
16 - | Jindal Urban Waste Management {fodhpur) Limited. Fellow Subsidiary
17- | Jindal Urban Waste Management {Ahmedabad) Lamlted Fellow Subsu:hary
o Tehkhand Waste to Eiectncuty Project lelted

—
| e=

_Fellow Subswllary
. =
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Jindal ITF Limited

3. Joint ventures/ assoclates of direct and indlrect subbltiiaries
5. No.. | Name of the Entity Relatlonship
1| SWILSSIL (V) Joint Venture of fellow holding
2 | sMcawiILiv) Joint Venture of fetlow holding
3 | JwiL-Ranhill o) | Joint Venture of fellow holding
4| TAPLIWIL (V) _ Ioint Venture of fellow holding
5. | Eldeco $IDCUL Industrial Park lelted Associate/JoInt Venture of fellow holdlng
6 | Ladurner SRL - . | Associate/loint '
7| mEILWIL V) “Joint Venture of fellow holding
© 8 | IMCAWIL (1Y Joint.Venture of fellow holding
9 JWILSPML (V) Joint \_f'entu__re of fellow holding
4. Trust undei' coritrol : .
| S, | Name of the Entity Relationship
. -NO- . ) . ) . _ o
« 1 * [ JITF-Urban Infrastructure Limited Employees Group Gratuity Assurance Scheme 'Post employment benefit plan
2 | NITF Urban Waste Management (Bathinda) Limited Employees Group Gratuity Post employmen__t benefit plan
' Cash. Accumulatlon Scheme D :
5, _ Entities falling "under same promo'ter group: '
5. No. | Name of the Entity
1

T
.

Related Party Transactions

(Amount in z)

.- Parent / Holding /Fellow
Holding Companies

Subsidiary{ Fellow
- Subsidiary Companles’

Entities falling under
same promoter group

S.NO. | Particulars -

FY 2017-18

FY 2018-19

FY 2017-18

Transactions
Sale‘ of Capital ltams

Tnmarpur-okhia Waste Management
Company Limited -

Purchase of Capltal Items

Company lelted

- Expenses incurred by others and
. renmbursed by company

' }ITF Urban. Infrastructu ra Limited -

: COmpany )
JITF Urban Waste Management

- |Ferozpur) Limited

JTF Urban Waste Management
(Bathlnda} lelted

Jlndal Urban Waste Management
[{Tirupati} Limited-

Interest expense

Ol JITF Urban Infrastructure Limited

TImarpur—Okhla Waste Management

'Expenses incurred{recovered by the" '

FY 2018-19

L.

7,89,279 |

2,87,51,045 |-

FY 2017-18

'1,76,02,255°

1,0,48,302.

FY 2018-19

9,68,500

1,471

- 25,515

. 11,76,271

- 05,730
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Parent / Helding /Fellow Subsidlary / Fellow ) Entities falling under
' : Holding Companles Subsldiary Companies . same promoter group
-§.NQ. | Particulars — . . - ,
FY 2018-19 FY 2017-18 ;| FY 2018-19 | FY 2017-18 | FY 2018-19 | FY 2017-18
interest on fair valuation of
financial Instrument _ .
JITF Urban Infrastructure Limited ' 1,50,54,561 © 8,26,400 - ; _
Loan repaid during the year . .
JITF Urban Infrastructure Limlted I - 95,00,000 2,40,00,000 - - - -
{ Loan taken during the year’ | b - . _ )
| HTF Urban Infrastricture Limited 10,97,50,000 | 2_0,01‘,00,009 - - - .
Rent expense I '
” _Rent Income-
B '-'b'u_tst_and'lng: balances - _
Equity Share Capital by Holding ' _ : o
HTF UrbanInfrastrutture-le[ted 5,18,500 . 5,18,900 - - - -
Optional Convertible Preference =l . '
Share hy Holdlng N .
| JITF Urban Infrastructure Limited 10,33,00,000 | -10,33,00,000 - - - -
CCDs Liabiilties R T -
JITE.Urban Infrastructure Limited 33,00,03,000 | 33,00,03,000 - . - .
Loan payahle ‘ R R .
| siTE Urban Infrastructure L|m|ted 34,48,50,412 | 21,87,33,472 | - - - -
: Pavabfes o . '
ITF Urban Infrastructure Limitéd -6,37,200 .48;600 - - - -
ITF Urban Infrastructure Limited 1:76,71,872 26,17,311 - . - -
{oces) - c
Jindal ITF Limited . - - - -| 327500 |

Remuneration to Key Manegement Personnel .

(Amount in i) '

$ Including PF and any other benefit

* |nc!udmg bonus, 5|tt|ng fees and. value of perqmsnes

TR Year Ended: ear Ende
Paticulars - March 31,2019 | Mar:h 31, :’,01:3i
| Short-Term employee bene:fi,fs_*. ' 12,05,294 6,25,755 |
'Pos't Employment benefits . .
- Défined contribution plan$ 58,320 . 30,903
N Deﬂned benefit plan# - ' -
',Tetal . 12,63,614 6,56,658

" # As the liability for gratuity and leave, encashment are. provided on actuarlal basls for the company asa whole, amounts
' accrued pertalnmg to key managenal personnel are not lncluded In above : '
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10, Based on the intimation received from supplier regarding their status under the Micro Small and Medium Enterprises

Development Act, 2006, the reqmred disclosure is given below * ;

{Amount; ln-%')

Sr_ . . .
Particulars

As at March.
31, 2019

- As at March
31,2018

»Principal amount due outstanding

-

Interest due on (1) above and unpaid.

- [. Interest paid to the suppller

Payments made to the supplrer beyond the appornted day durlng the year. :

Interest due and payable for the periad of delay

_lnterest ‘accrued and remaining unpaid -

INlelw|a|lwin|m

Amount of further lnterest remaining due and payable in succeeding year -

* To the extent i_nformation a\railable 'wlth the company.
'_ 11. Segment Reportin'g '

Information about prlmary segment

“The Company is engaged primarity into Municipal solid waste project The Company's prrmary segment as |dent|f|ed by

“ management is Municipal solid waste product, The company operates into one primary segment..’
Segments have been identified taking into account nature of product and differentral risk and returns of the segment,

Informatron about Geographlcal Segment — Secondary

The Company’s operations are located in India and company’s product is also sold in Ind:a Therefare, there is no geographical

segment

S 12, Earn’ings_ per share "

"The followmg isa reconcdranon of the eorum;r shares used in the computatlon of hasic and diluted earnlngs per equity share:

lNumberofsharesl
o N _Yearended Year ended
. Partfcula _ ) . rear ende
Partleutars ‘March31,2019 | March 31, 2018
“Issued equity shares . 57,656, 57,656
Equity shares compulsorily issuable on conversion of CCD° © . 3,30,00,300 K 3,3{)_,00,300
Weighted average shares-outsta'nding - Basic and Di_luted -A 3,30,57,956 | 3,30,57,956

‘Net proflt / {loss). avadable to equ|ty holders of the Company used in the ba5|c and d|luted earnlngs per share was determined -

. as follows
. : {Amount in %).
PR “Year, ended Year ended
Particulars- March 31,2019 | March 31,2018
| Profit / [Ioss] aftet tax - B (13,72 35 014) : (11 71,56,266)
' Ba5|c Earnlngs per share (B/A) {?} ' 415 | -3.54
: Drluted Earnrngs per share {BIA} (?} «4 15 | .~3.54

The number of shares used in computrng ba5|c EPSis the weighted average number'

The diluted EPS is calculated on the samme basrs as hasrc EPS after adjusting for '




s company would be able to continue as a geing concern,

-'15. No deferred: tax asset is created in wew of the wrtual certainty supported by convincmg ewdence as to the suff‘cient

17. Notes 1 to 16 are annexed to and form an integral part of ﬂ_nancia[ statements.

. Firm Registration No: 003273N .

Aditi Aggarwa!_ _ ) Whole Time Dlrecter
_YPartner. ' DIN 05277483 . DIN -{)8079850 :
:M.No, 521588 : :

" Place :New Delhi - |

JITF URBAN WASTE MANAGEMENT (BATHINDA) LIMITED
Statement of Significant Accounting Pollcles & Notes to Financial Statements
Note No-26 .

13. The company does not have profit in current year. Therefore, premium on redemption of Optionally Convertible
Preference shares as per.Section 55 of the- Companies Act, 2013 could not be made. The Premium on redemptlon of
Preference shares would be provided for in Profit and Loss account in the year of profit,

14. The Concessioning Autharity Le. Mumclpal Corporatlon, Bathinda did not fulfill the conditlons / obligatlons of the
Concession Agreement and thus the company terminated the concession agreement and referred the matter for
arbitration which Is pending before the Arbitral Tribunal. In view of the same there is a material uncertaintv that the

: future taxable proflt

16, Prewous vear fi igures have been regrouped/ rearranged wherever considered necessary to conform to current year’s
cIa55|f‘cat|0n . . : .

As per our report of even cl_ete attached ' Forand cl_n kehalf of the Board of Direct_ors.of'
.For N.C. Aggarwal & €o. . : ' . - - ITF Urben Waste Management {Bathinda) Limited

Chartered Accountants

Verinder Singh Luthra

‘Dated : 215t May 2019
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