P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS
B-3/2 TOP FLOOR PASCHIM VIHAR
NEW DELHI-110063

INDEPENDENT AUDITORS’ REPORT

To
The Members of JITF URBAN INFRASTRUCTURE SERVICES LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of JITF URBAN INFRASTRUCTURE SERVICES
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Cash Flow Statement for the year then ended and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2024, its Losses, its cash flows and the
changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the financial year ended March 31, 2024. These
matters were addressed in the context of our audit of the standalone financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in
our report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the
audit of the standalone financial statements section of our report, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the standalone financial stateme ’r’l‘{ﬁe esults of
our audit procedures, including the procedures performed to address the matters v 5% i w“: the
basis for our audit opinion on the accompanying standalone financial statements. ‘}/ e '
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(a) Recoverability of investments in certain subsidiaries.

The company has made long term investment of X 14,050.89 Lakhs in certain subsidiary companies
where there is temporary diminution in value of investment. Such diminution in the opinion of the
management, being long term strategic investment and future cash flows, is temporary in nature and
as such no provision is considered necessary.

Assessment of the recoverable amount of the investments in subsidiaries has been identified as a key
audit matter due to:

« Significance of the carrying amount of these balances.

» The assessment requires management to make significant estimates concerning the estimated
future cash flows, qualitative assessments of the status of the project and its future depending on
balance work to be performed or approvals to be received, associated discount rates and growth rates
based on management’s view of future business prospects.

e Changes to any of these assumptions could lead to material changes in the estimated recoverable
amount, impacting both potential impairment charges and potential reversals of impairment taken in
prior years.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguardmg the assets of the Company and for preventmg and detecting
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judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.
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2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on March 31, 2024;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

(h) The Company has not paid any managerial remuneration for the year ended March 31, 2024.
Hence, the provisions of section 197 read with Schedule V to the Act are not applicable to the
Company.

(i) As per the management representation we report,

(1) no funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the
understanding that the intermediary shall whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of

ultimate beneficiaries. SN
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(ii) no funds have been received by the company from any person(s) or entities including foreign entities

(“Funding Parties™) with the understanding that such company shall whether. directly or indirectly. lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate
beneficiaries.

(iii) Based on the audit procedures performed, we report that nothing has come to our notice that has
caused us to believe that the representations given under sub-clause (i) and (ii) by the management
contain any material misstatement.

(3) No dividend has been paid by the company.

(k) Based on our examination, which included test checks, the Company has widely used ERP software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and that have
operated throughout the financial year for all relevant transactions recorded in the software except: (a) for
‘modification, if any, made using certain specific access and (b) audit log was enabled for part of the year for
certain tables and in the last month of the year at the database level, recording only the modified values.
During the course of performing our procedures, we did not notice any instance of audit trail feature being
tampered with for the period the audit trail was enabled.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for the financial year ended 31st
March, 2024.

For P.C. Goyal & Co.
Chartered Accountants
Firm Registration No. 002368N

Partner
M. No. 082407
Date: 07th May, 2024

Place: New Delhi
UDIN: 24082407BKFHIX5816
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ANNEXURE ‘A’ TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of JITF URBAN INFRASTRUCTURE
SERVICES LIMITED on the accounts for the year ended March 31, 2024)

1. (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (PPE) and Intangible assets.

(b) A major portion of the PPE has been physically verified by the Management in accordance
with a phased programmed of verification once in three years adopted by the company. In our
opinion, the frequency of the verification is reasonable having regard to the size of the
company and the nature of its assets. To the best of our knowledge, no material discrepancies
have been noticed on such verification.

(c) The Company does not own any immovable property. Hence, para 3(i)(c) of the order for
reporting on title deed of immovable property held in name of the Company is not applicable.

(d) The Company has not revalued its PPE and Intangible assets during the year. Hence, the
reporting requirement of para 3(i)(d) of the order is not applicable to the Company.

(e) As explained to us and as per the information and explanations furnished to us, no
proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988. Hence, Para 3(i)(e) of the
order is not applicable to the Company.

2. (a) The company does not have inventory. Accordingly, the provision of clause 3(ii) of the
Companies (Auditor’s Report) Order, 2020 are not applicable to the company.

(b) No working capital limit has been sanctioned and availed by the Company. Hence, the
reporting requirement of para 3(ii)(b) of the order is not applicable to the Company.

3. (a) During the year, the Company has not made any investments, but provided/stood
guarantee and granted loans, secured or unsecured to Companies, the details of which are given
as follows:-

: Guarantees*(Rs. In .
Particulars Lakhs) Loans* (Rs. In Lakhs)
Aggregate amount during
the year

- Subsidiaries

20350.97 1000.00

Balance outstanding as at balance sheet date to whom loan/guarantee
issued during the year

- Subsidiaries 94,274.41 2159.82

*The Figures of loan/guarantee given during the year has been considered and the same is not
net off with the loan received /guarantee amount reduced.
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The guarantee given to lenders of subsidiaries includes the incremental drawdown amount by
the subsidiaries.

(b) As informed to us and as per the information and explanations furnished to us the terms
and conditions of loan given are not prejudicial to the Company’s interest.

(c) The schedule of repayment of principal has been stipulated where in the payment of
interest is accumulated in the principal amount to the repaid with the loan schedule
repayment.

(d) As explained to us and as per the information and explanations furnished to us, there is no
overdue amount of loans granted beyond ninety days.

(e) As explained to us and as per the information and explanations furnished to us, there are no loan
or advances in the nature of loan granted which has fallen due during the year, which has been
renewed or extended or fresh loan granted to settle the overdue of the existing loan.

(f) As explained to us and as per the information and explanations furnished to us, the
Company has not granted any demand loan or any loan without specifying the period of
repayment. Hence, the para 3(iii)(f) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, making investments and providing guarantees, as applicable. The Company has
not granted any security in terms of Section 185 and 186 of the Companies Act, 2013.

According to the information given to us, the Company has not accepted any deposits under
the provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions
of the companies Act and the Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time. No order has been passed with respect to Section 73 to 76, by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any
other tribunal.

To the best of our knowledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 is not
applicable to the company.

(a) Undisputed statutory dues including provident fund, employee’ state insurance, income tax,
duty of customs, goods & services tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities and there are no undisputed dues
outstanding as at 31st March, 2024 for a period of more than six months from the date they
became payable.
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(b) According to the information and explanations given to us, there are no material dues in
respect of income-tax, goods and service tax, wealth tax, duty of customs, wherever applicable
to the company which have not been deposited with the appropriate authorities on account of
any dispute.

In our opinion, and as per the information and explanations furnished to us, there are no
unrecorded transactions or transactions disclosed as income in the tax assessments under the
Income Tax Act. Hence, the para 3(viii) of the order is not applicable to the Company.

(a) In our opinion, on the basis of books and records examined by us and according to the
information and explanations given to us, the company has not defaulted in repayment of loan
or other borrowing and payment of interest to any lender. Hence, the para 3(ix) of the order is
not applicable to the Company.

(b) In our opinion, and as per the information and explanation furnished to us, the Company is
not willful defaulter by any bank or other financial institution or any other lender.

(c) In our opinion and as per the information and explanation furnished to us, the term loan
availed were utilized for the purpose for which the loan were taken.

(d) On the basis of books and records examined by us, the company has not utilised any short
term funds for long term purposes. Hence, Para 3(ix)(d) of the order is not applicable to
company.

(e) According to the information and explanations given to us, and on the basis of books and
records examined by us, the Company has taken loan from Companies which has been utilised
for the purposes of loans and investments to subsidiaries as per details given herein under: -

Name of the Party Loans/Investments Aggregate of
loans/investments
given to subsidiaries
during the year (Rs. in
Lakhs) *
JWIL INFRA LIMITED Loan 1000.00
Acquisition of JWIL INFRA
PROJECTS  LIMITED  (formerly
known as JITF INDUSTRIAL 5.00
INFRASTRUCTURE DEVELOPMENT
JWIL INFRA LIMITED COMPANY LIMITED)
Advance given for Acquisition in
JITF URBAN INFRASTRUCTURE JINDAL URBAN WASTE 5.00
LIMITED MANAGEMENT LIMITED
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10.

11.

12.

13.

14.

15.

16.

(f) On the basis of books and records examined by us and as explained to us, the Company has
not raised loan during the year on the pledge of securities held in its subsidiary.

(a) The Company has not raised any money by way of initial public offer or further public offer
or debt instruments. Hence, the para 3(x) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or convertible debentures (fully, partly or optionally convertible)
during the year. Accordingly, provisions of clause 3 (x) (b) of the Order are not applicable to
the Company.

(a) According to the information and explanations given to us and as represented by the
Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, we have been informed that no
case of frauds by the Company or on the Company has been noticed or reported by the
Company.

(b) As informed to us and as per the information and explanation furnished to us, there was no
report in prescribed form ADT-4 under sub-section 12 of section 143 of the Companies
Act,2013 required to be filed. Hence, the reporting para 3(xi)(b) of the order is not applicable
to the Company.

(c) No whistle blower complaints were received by the Company. Hence, the reporting para
3(xi)(c) of the order is not applicable to the Company.

The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with section 188 of Act, and where applicable the details have been
disclosed in the Financial Statements as required by the applicable accounting standards.
However, the provisions of Section 177 are not applicable to the company.

In our opinion and as per the information and explanation furnished to us, the Company has an
internal audit system commensurate with the size and nature of its business. The report of the
internal auditor furnished for the period was considered in framing the opinion.

The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013. Accordingly,
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India, 1934. Accordingly, provisions
of clause 3 (xvi) of the Order are not applicable to the Company.
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(b) In our opinion and as explained to us by the management, the Company has not
conducted any Non-Banking Financial or Housing Finance activities during the year.
Accordingly, the reporting under clause 3 (xvi)(b) of the Order are not applicable to the
Company.

(c) In our opinion and as per the information and explanation furnished to us, the Company
is not a Core Investment Company (CIC) as defined in the regulation made by the Reserve
Bank of India. Hence, the reporting para 3(xvi)(c) and (d) of the order is not applicable to
the Company.

17.  The Company has incurred cash loss during the year amounting to Rs. 5071.50 lacs and Rs
9977.82 lacs in the immediately preceding previous year.

18. There was no resignation of the statutory auditor during the year. Hence, the reporting para
3(xviii) of the order is not applicable to the Company.

19.  In our opinion and based on the books and relevant documents and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plan for support from promoter/holding company, no
material uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

20.  The Company is not required to incur any amount under Corporate Social Responsibility (CSR).
Hence, the reporting clause 3(xx) of the order is not applicable to the Company.

21.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
this report

For P.C. Goyal & Co.
Chartered Accountants
Fir egistra/tion No. 002368N

(M.P Jain)

Partner

M. No. 082407

Date: 07t May, 2024
Place: New Delhi 5}
UDIN: 24082407BKFHIX5816
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

Annexure referred to in our report of even date to the members of JITF URBAN INFRASTRUCTURE
SERVICES LIMITED on the accounts for the year ended 31st March, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JITF URBAN
INFRASTRUCTURE SERVICES LIMITED (“the Company”) as of 31st March, 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAIL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2024, based on the internal control over financial reporting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

For P.C. Goyal & Co.
Chartered Accountants
Firm Registration No. 002368N

7
(M.P. Jain)
Partner S
M. No. 082407 .

Date: 07 May, 2024 =\ £©
Place: New Delhi N
UDIN: 24082407BKFHIX5816 ...



JITF URBAN INFRASTRUCTURE SERVICES LIMITED
CIN No.U40300UP2010PLC069354
STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

{Xin Lakhs)
S e As at As at
Particulars NoeNo \rarch 31,2024 March 31, 2023
ASSETS
(1} Non-current assets
(a) Property, Plant and Equipment 1 0.66 1.15
{b) Financial Assets
(i} Investments 2 67,736.96 67,731.90
(ii) Loans 3 2,257.52 2,092.68
(iii) Other financial assets 4 3,751.79 2,955.56
{2) Current assets
(a) Financial Assets
(i) Cash and cash equivalents 5 45.93 61.98
(i) Bank balances other than (i) above 6 90.92 155.92
(i) Other Financial assets 7 71.09 -
(b} Current tax assets (Net) 8 574.74 588.00
(c) Other current assets 9 95.52 86.20
Total Assets 74,625.13 73,673.39
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 10 8,386.03 6,289.52
(b) Other Equity 11 {40,765.59) (46,645.78)
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i} Borrowings 12 106,193.14 108,742.80
(b) Provisions 13 12.30 9.67
(2) Current liabilities
(a) Financial Liabilities
(i) Trade payables 14
- Micro Enterprises and Small Enterprises 0.06 0.03
- Other than Micro and Small Enterprises 1.13 1.73
(iii) Other financial liabilities 15 31.33 4,298.72
(b) Other current liabilities 16 765.99 976.10
(c) Provisions 17 0.74 0.60
Total Equity and Liabilities 74,625.13 73,673.39
Material accounting policies and Notes to Standalone Financial Statements 25
The accompanying notes are integral part of these financial statements.
As per our report of even date attached For and on behalf of Board of Directors of
For P.C. Goyal & Co. JITF Urban Infrastructure Services Limited
Chartered Accountants
Firm istration No. 002368N
L [
AnyjKamar Naresh Kumar Agarwal
M, PrTain Director Director
Partner -05295914 DIN - 03552469
M.No. 082407 ~
Place : New Delhi
Dated : 07-May-2024 I N““‘-—
Amit Mohan Alok Kumar
— Chief Financial Officer Company Secretary
M No. A-19819

Manish Mishra
Chief Executive Officer




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
CIN No.U40300UP2010PLC069354
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2024

( Xin Lakhs)
particulars Note No Year ended Year Ended
- March 31, 2024 March 31, 2023
| Revenue from operations 18 1,577.33 1,540.09
] Other income 19 3,558.54 681.83
1 Total Income (1+11) 5,135.87 2,221.92
IV Expenses
Purchases of Stock-in-Trade 20 1,566.31 1,534.45
Employee benefits expense 21 7418 57.56
Finance costs 22 8,540.47 10,486.13
Depreciation and amortization expense 23 0.49 0.35
Other expenses 24 26.41 121.60 .
Total expenses (iV) 10,207.86 12,200.09
V  Profit/{loss) before exceptional items and tax {llI- V) (5,071.99) {9,978.17)
Vi Exceptional items (Refer Note No. 25.16} (1,860.00) -
VH  Profit/(loss) before tax (V-V} (3,211.99) (9,978.17)
VIl  Tax expense:
(1) Current tax - -
(2) Deferred tax - -
Total Tax Expense (VHI) - -
IX  Profit/ (Loss) for the year (VII-VIIT) {3,211.99) {9,978.17)

X  Other Comprehensive Income
items that will not be reclassified to profit and loss
(i) Re-measurement gains/ (losses) on defined benefit plans (1.70) (3.93)
(ii) Income tax effect on above - -

Total Other Comprehensive Income {1.70) (3.93)
X! Total Comprehensive Income for the year (IX+X){Comprising profit/ (loss) and
other comprehensive income for the vear} {3,213.69) {9,982.10)
Xl Earnings per equity share of * 10 each
(1) Basic (") (5.10} (15.86)
(2) Diluted (') (5.10} {15.86)
Material accounting policies and Notes to Standalone Financial Statements 25

The accompanying notes are integral part of these financial statements.

As per our report of even date attached For and on behalf of Board of Directors of
For P.C. Goyal & Co. JITF Urban Infrastructure Services Limited
Chartered Accountants

\
Anuj Kumar Naresh Kumar Agarwal
Director Director
DIN - 05295914 DIN - 03552469
M.No. 082407 o
Place : New Delhi ? :
Dated : 07-May-202 § A’_
S Amit Mohan Alok Kumar
Chief Financial Officer Company Secretary
M No. A-19819

Manish Mishra
Chief Executive Officer




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
CIN No.U40300UP2010PLC069354
Standalone Statement of Cash Flows for the Year Ended March 31, 2024

( Xin Lakhs)
PARTICULARS Year Ended Year ended
March 31, 2024 March 31, 2023
A. CASH INFLOW (OUTFLOW) FROM THE OPERATING ACTIVITIES
NET PROFIT BEFORE TAX (3,211.99) {9,978.17)
Adjustments for :
Add/{Less)

Depreciation 0.49 0.35

Interest Expenses 8,540.47 10,486.13

Exceptional (income)/ expenses (1,860.00) -

Interest Income (220.16) 6,460.80 (234.82) 10,251.66
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,248.81 273.49
Adjustments for :

{Increase)/Decrease in Loans and advances and other assets (811.64} (392.17)

(Increase)/Decrease in Trade and Other Payables (365.19) {1,176.83) 1,810.78 1,418.61
CASH GENERATED FROM OPERATIONS BEFORE EXCEPTIONAL ITEMS 2,071.98 1,692.10

Tax Paid 13.26 294.08
NET CASH INFLOW / ( OUTFLOW ) FROM OPERATING ACTIVITIES 2,085.24 1,986.19
B. CASH INFLOW/{OUTFLOW) FROM INVESTMENT ACTIVITIES

Purchase of property, plant and equipment - (0.77)

Purchase of non-current investments of subsidiary (5.06)

Interest Received 9.23 9.31
NET CASH INFLOW/{OUTFLOW)FROM INVESTING ACTIVITIES 4.17 1,508.54
C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES

Interest paid (10,792.28) (10,262.32)

Loan to subsidiary (net of repayment) 46.09 2,223.53

increase/{Decrease) in Short Term Borrowings - (11,190.39)

Increase/(Decrease) in Long Term Borrowings 8,640.73 15,273.28
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES {2,105.46) (3,955.90)
NET CHANGES IN CASH AND CASH EQUIVALENTS (16.05) (461.18)

Cash and cash equivalents at beginning of the year 61.98 523.16

Cash and cash equivalents at end of the year 45.93 61.98
NOTE:

1. Increase/(decrease} in long term and short term borrowings are shown net of repayments.
2. Figures in bracket indicates cash out flow. .
3. The above cash flow statement has been prepared under the indirect method set out in IND AS - 7 'Statement of Cash Flows'
4. Advances and loans given to subsidiaries have been reported on net basis.
5. The accompanying notes forms an integral part of these standalone financial statements.
In Terms of our report of even date attached. For and on behalf of Board of Directors of
For P.C. Goyal & Co. JTF Urban Infrastructure Services Limited
Chartered Accountants
-
M.P_ Jdin Anuj Kumar Naresh Kumar Agarwal
Partner Director Director
M.No. 082407 DIN - Q5295914 DIN - 03552469
Place : New Delhi
Dated : 07-May-2024
L
Amit Mohan Alok Kumar
Chief Financial Officer Company Secretary
M No. A-19819

Manish Mishra
Chief Executive Officer




JITF URBAN INFRASTRUCTURE SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A. Equity Share Capital

o] e | e | S T s
April 1, 2022 pia’ during March 31, 2023 capital during Mar 31, 2024
2022-23 the year
6,289.52 - 6,289.52 2,096.51 8,386.03
B. Other Equity { X in Lakhs)
Reserves and Surplus items of Other
Comprehensive
Income
Particulars
Securities Re-measurement of
. Retained Earnings the defined benefit Total
Premium
Plans

Balance as at April 1, 2022 2,271.01 (38,939.64) 4.95 (36,663.68)
Profit/(loss) for the year - (9,978.17) - {9,978.17)
Other Comprehensive Income/(Loss) for the year - - (3.93) (3.93)
Balance as at March 31, 2023 2,271.01 (48,917.81) 1.02 (46,645.78)
Profit/{loss) for the year - (3,211.99) - {3,211.99)
Addition during the Year 9,093.88 - - 9,093.88
Other Comprehensive Income/(Loss) for the year - - (1.70) (1.70)
Balance as at March 31, 2024 11,364.89 {52,129.80) (0.68) {40,765.59)

The accompanying notes are integra! part of these financial statements.

As per our report of even date attached
For P.C. Goyal & Co.

Parfrier
M.No. 082407
Place : New Delhi

Dated : 07-May-2024

For and on behalf of Board of Directors of
JITF Urban infrastructure Services Limited

Anuj Kumar Naresh Kumar Agarwal
Director Director
DIN 405295914 DIN - 03552469
C
v 4 r—
Amit Mohan Alok Kumar
Chief Financial Officer Company Secretary
: M No. A-19819

Manish Mishra
Chief Executive Officer




JITF URBAN INFRASTRUCTURE SERVICES LIMITED

Notes to Standalone Financial Statements

1. Property, Plant and Equipment (X in Lakhs)
Particulars (_)fﬁce Computer Total
Equipments
Gross Block
As at April 1, 2022 0.33 0.97 131
Additions : 0.31 0.66 0.97
Disposal/Adjustments (0.34) - (0.34)
As at March 31, 2023 0.30 1.63 1.94
Additions - - -
Disposal/Adjustments - - -
As at March 31, 2024 0.30 1.63 1.94
Accumulated Depreciation
As at April 1, 2022 0.10 0.47 0.58
Charge for the year 0.06 0.29 0.35
Disposal/Adjustments (0.14) (0.14)
As at March 31, 2023 0.02 0.76 0.79
Charge for the year 0.11 0.38 0.49
Disposal/Adjustments -
As at March 31, 2024 0.13 1.14 1.28
Net carrying amount
As at March 31, 2023 0.28 0.87 1.15
As at March 31, 2024 0.17 0.49 0.66
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JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Notes to Standalone Financial Statements

{ Xin Lakhs)
Particulars As at As at
March 31, 2024 March 31,2023
3. Non-current Loans
Loans to Related Parties
Loans Receivables considered good - Unsecured 2,257.52 2,092.68
Total Non-current Loans 2,257.52 2,092.68
4. Other non-current financial assets
Bank Deposits with remaining maturity of more than 12 months* - 7.92
Unwinding receivable on fair valuation of 0% Optionally Fully Convertible
Debentures 3,751.79 2,947.64
Total Other non current financial assets 3,751.79 2,955.56
5. Cash and cash equivalents
Balances with Banks
On current accounts 45.93 61.98
Total Cash and Cash equivalents 45.93 61.98
6. Other bank balances
leecll Depos'tts with remaining métunty of less than 12 months and other than 5092 155.92
considered in cash and cash equivalents*
Total Other Bank balances 90.92 155.92
*Pledged with bank as margin for bank gurantees
7. Other Current Financial Assets
Receivables from Related parties 61.69 -
Other Receivables 9.40
Total Other Current Financial Assets 71.09 -
8. Current tax assets (net)
Advance taxation 574.74 588.00
Total Current Tax Assets (net) 574.74 588.00
9. Other current assets
Advances to vendors 5.58 0.85
Advance to Employees - 2.05
Other receivables* 89.94 83.30
Total Other Current Assets 95.52 86.20
*Includes goods and service tax,prepaid expense etc.
10. Equity Share Capital
Authorised
88,000,000 Equity Shares {Previous Year 80,000,000 Equity shares) of 10/- each 8,800.00 8,000.00
31,200,000 Preference Shares (Previous Year 32,000,000 Preference Shares) of 31,200.00 32,000.00
100/- each
40,000.00 40,000.00
Issued,Subscribed and fully paid-up Capital
Equity Share
83,860,238 Equity Shares (Previous Year of 62,895,179 Equity Shares) * 10/- each 8,386.03 6,289.52
8,386.03 6,289.52
Preference Shares
20,000,000 Preference Shares (previous Year31,190,390 Preference Shares)
@Rs.100/-per each 20,000.00 31,190.39
20,000.00 31,190.39
(a) Reconciliation of the number of shares:
Equity shares
Shares outstanding as at the beginning of the year 62,895,179 62,895,179
‘Add:- Shares issued during the Year* 20,965,059 -
Shares outstanding as at the end of the year 83,860,238 62,895,179
2% Cumulative Compulsorily Convertible Preference Shares
Shares outstanding as at the beginning of the year 11,190,390 11,190,390
Less:- Conversion during the Year (11,190,390) -
Shares outstanding as at the end of the year - 11,190,390
11% non-cumulative redeemable Preference Shares
Shares outstanding as at the beginning of the year 20,000,000 -
Add:- Shares issued during the Year - 20,000,000
Shares outstanding as at the end of the year 20,000,000 20,000,000

Limited in accordance with the terms of issue of CCCPS.




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Notes to Standalone Financial Statements

(b) Details of shareholders holding more than 5% shares in the company:

As at 31st March 2024 As at 31st March 2023
Name of Shareholders No. of shares No. of
Held % of Shares Held  shares Held % of Shares Held
JITF Infralogistics Limited 62,895,179 75 62,895,179 100
Four Seasons Investments Limited 20,965,059 25 - 0
Total 83,860,238 100 62,895,179 100
{c) Aggregate number of bonus shares issued, and bought back shares during the year of five Nil Nil
years immediately preceding the reporting date:
{d) Aggregate number of shares issued for consideration other than cash Nil Nil
(e) Promoter's share holding at the end of the year
As at 31st March 2024 As at 31st March 2023 % Change during
Promtor Name
the year
No of Shares | % of Total shares {No of Shares % of Total shares
JITF Infralogistics Limited* 62,895,179 75.00%] 62,895,179 100.00% -25.00%
Four Seasons Investments Limited 20,965,059 25.00% - 0.00% 25.00%
Total 83,860,238 100.00%| 62,895,179 100.00% 0.00%

* Including 6 shares held by Person as nominee of IITF Infralogistics Limited

(f) Terms/Rights attached to equity shares

The Company has only one class of equity shares having a par value of X10/- per equity share. Each equity shareholder is entitled to one vote per share.

(g) Terms/Rights attached to Non-cumulative redeemable preference shares

The Company has issued 11% Non- cumulative Redeemable Preference share, the Term of Non- cumulative Redeemable Preference share shall be maximum
20 year from the date of allotment i.e 30th March 2023 or option exercised by the company / Preference share holder, Whichever is earlier after five (5) year
from allotment. The Non- cumulative Redeemable Preference share shall not carry any voting rights.

11. Other Equity

Particulars As at As at
March 31, 2024 March 31, 2023
{i) Retained Earnings
Balance as per last financial statement (48,917.81) (38,939.64)
Add:- Profit/{Loss) after tax tranferred from statement of Profit & Loss (3,211.99) (9,978.17
Total of Retained earnings (52,129.80) {48,917.81)
(ii) Item of Other Comprehensive income
Balance as per last financial statement 1.02 4.95
Add: During the year (1.70 (3.93
Total Other Comprehensive income Reserve (0.68) 1.02
(iii) Other Reserve
Securities Premium
Balance as per last financial statement 2,271.01 2,271.01
Add: During the year 9,093.88 -
Total of Other Reserve 11,364.89 2,271.01
Total Other Equity {40,765.59) (46,645.78)

Nature and Purpose of Reserves

Security premium account is created when shares are issued at premium. The Company may issue fully paid-up bonus shares to its members out of the
security premium account and can use this for buy-back of shares and can also use for redemption of Debenture.

Retained Earnings represent the undistributed profits of the Company

Other Comprehensive Income Reserve represent the balance in equity for items to be accounted in Other Comprehensive Income.OC! is classified into i).
[tems that will not be reclassified to profit and loss ii}. items that will be reclassified to profit and loss.




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Notes to Standalone Financial Statements

( Xin Lakhs)
Particulars As at As at
March 31, 2024 March 31, 2023
NON CURRENT LIABILITIES
12. Non Current borrowings
Unsecured
Loan from related parties* 86,193.14 77,552.41
2% Cumulative Compulsorily Convertible Preference Shares** - 11,190.39
11% non-cumulative redeemable preference share *** 20,000.00 20,000.00
Total Non Current borrowings 106,193.14 108,742.80

* % 72,823.82 lacs is repayable after 10 years and 3 month from the date of agreement i.e 9th March ,2016 and carry interest @ 10.30% p.ato 10.75% p.a
* % 13,369.31 lacs is repayable after 5 years and 6 month from the date of agreement i.e 29th March, 2023 and carry interest @ 10.15% p.a to 10.50% p.a
(Refer Note No .26.11 for details of loan from related party)

**2% Cumulative Compulsorily Convertible Preference Shares (CCCPS) of Rs. 100/- each amounting in aggregate to Rs. 11,190.39 lakhs/- held by Four Seasons
Investments Limited were converted into equity shares on 30th March 2024 and 2,09,65,059 Equity Shares of Rs.10 each amounting to 25% of the paid up
equity share capital of the Company were allotted to Four Seasons investments Limited in accordance with the terms of issue of CCCPS.

***2 00,00,000 11% Non-Cumulative Redeemable Preference Shares (RPS) having face value of Rs. 100/- each alloted on 30th March, 2023.Tenure of RPS is
20 years. The RPS may be redeemed at lenders option at any time after the expiry of 5 years from the date of allotment. Redemption shall be at par.

13. Provisions
Provision for Employee benefits

Gratuity 2.64 2.39
Leave Encashment 9.66 7.28
Total Non Current Provisions 12.30 9.67

14. Trade payables

Micro and Small Enterprises* 0.06 0.03
Others Trade payables 1.13 1.73
Total Trade payables 1.19 1.76

* Principal amount outstanding as at the year end, there is no overdue amount of principal and interest due to Micro and small enterprises. During the year,
no interest has been paid to such parties. This information has been determined to the extent such parties have been identified on the basis of information
available with the Company.

15. Other current financial liabilities

Provision for Unwinding charges on 2% CCCPS - 2,251.81
Security Deposit Received - 1,860.00
Other outstanding financial liabilities* 28.11 182.69
Dues to Employees 3.22 4.22

Total Other current financial liabilities 31.33 4,298.72

* includes mainly provision for expenses etc.

16. Other current liabilities
Statutory Dues 765.99 976.10
Total other current liabilities 765.99 976.10

17. Current provisions

Provision for Employee benefits

Gratuity 0.16 0.15

Leave Encashment 0.58 0.45
Total current provisions 0.74 0.60




JITF URBAN INFRASTRUCTURE SERVICES LIMITED

Notes to Standalone Financial Statements

( X in Lakhs)
. Year ended Year Ended
Particulars
March 31, 2024 March 31, 2023
18. Gross revenue from operations
Sale of products
Revenue from Operations 1,577.33 1,540.09
Total Revenue from operations 1,577.33 1,540.09
19. Other income
Interest [(ncome 220.16 234.82
Interest on Income Tax Refund 214 -
Excess Provision written back 57.09 -
Unwinding Income on 0% Optionally Fully Convertible Debentures 804.15 447.01
Reversal of Provision of Unwinding charges 2,475.00 -
Total other income 3,558.54 681.83
20. Purchases of Stock-in-Trade
Purchases of Stock-in-Trade 1,566.31 1,534.45
Total Purchases of Stock-in-Trade 1,566.31 1,534.45
21. Employee benefit expenses
Salary and Wages 67.43 53.41
Contribution to Provident and other funds 5.29 3.85
Workmen and Staff welfare expenses 1.46 0.30
Total Employee benefit expenses 74.18 57.56
22. Finance Cost
a) Interest Expense
- On Inter corporate Loan 8,317.19 10,262.10
- Unwinding Charges on 2% CCPS 223.19 223.81
- Other Interest 0.01 -
b) Bank and Finance charges 0.08 0.22
Total Finance Cost 8,540.47 10,486.13
23. Depreciation and amortisation
Depreciation 0.49 0.35
Total Depreciation and amortisation 0.4% 0.35
24. Other expenses
Rates and Taxes 2.72 98.87
Insurance 0.03 0.34
Travelling and Conveyance 11.43 9.61
Postage and Telephones 0.45 043
Legal and Professional Fees 7.19 10.44
Directors' Meeting Fees 0.90 0.60
Fees and Subscription 3.06 0.82
Auditors' Remuneration 0.30 027
Loss on discard of Fixed Assets - 0.05
Miscellaneous Expenses 0.27 0.17
Total other expenses 26.41 121.60




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Statement of Material Accounting Policies & Notes to Financial Statements
Note No- 25

1 Corporate and General Information
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The Company’s main object to carry on the business of urban infrastructure development and other activities in and outside
india through its subsidiaries.

2 Basis of preparation

The annual financial statements comply in all material aspects with Indian Accounting Standards (IND AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015], other relevant
provisions of the Act and presentation requirements of Division |l of Schedule 1l to the Companies Act, 2013, (Ind AS compliant
Schedule II1}.

The Company has consistently applied the accounting policies used in the preparation for all periods presented.

The Material accounting policies used in preparing the financial statements are set out in Note no. 3 of the Notes to the Stand
alone Financial Statements.

3 Material Accounting Policies

3.1 Basis of Measurement

The standalone financial statements have been prepared on an accrual basis and under the historical cost convention except
following which have been measured at fair value:

e financial assets and liabilities except certain Investments and borrowings carried at amortised cost,
e defined benefit plans — plan assets measured at fair value,
o derivative financial instruments,

3.2 Use of Estimates

The preparation of the standalone financial statements requires management to make estimates and assumptions. Actual
results could vary from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision effects only that
period or in the period of the revision and future periods if the revision affects both current and future years (refer Note no. 4
on critical accounting estimates, assumptions and judgements).

The standalone financial statements are presented in Indian Rupees (i.), which is the Group’s functional and Group’s
presentation currency and all amounts are rounded to the nearest lacs and two decimals thereof, except as stated otherwise.

3.3 Property, Plant and equipment

Property, Plant and Equipment are carried at cost less accumulated depreciation and accumulated impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the
asset’s carrying amount or recoghised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.

Assets are depreciated to the residual values on a straight line basis over the estimated useful lives based on technical
estimates, except, moulds which are depreciated based on units of production. Assets residual values and useful lives are
reviewed at each financial year end considering the physical condition of the assets and benchmarking analysis or whenever
there are indicators for review of residual value and useful life. Freehold land is not depreciated. Estimated useful lives of the
assets are as follows:

Category of Assets Years
- Computer equipment 3-5
- Office equipment 3-5

Page | 1




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Statement of Material Accounting Policies & Notes to Financial Statements
Note No- 25

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and
Loss on the date of disposal or retirement.

3.4 Impairment of non-current assets

Non-current assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the
end of each reporting period.

3.5 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to a known amount of cash and are
subject to an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments..

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short term deposits, as defined
above, net of outstanding bank overdraft as they are being considered as integral part of the Company’s cash management.
Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

3.6 Employee benefits

a) Short term employee benefits are recognized as an expense in the Statement of Profit and Loss of the year in which the
related services are rendered. Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render the related service are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

b) Leave encashment is accounted for using the projected unit credit method, on the basis of actuarial valuations carried out
by third party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience adjustments and
changes in actuarial assumptions are charged or credited to profit and loss in the period in which they arise.

c) Contribution to Provident Fund, a defined contribution plan, is made in accordance with the statute, and is recognised as an
expense in the year in which employees have rendered services.

d) The liability or asset recognised in the balance sheet in respect of gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated
annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in Indian Rupees (X) is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that
have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in
the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.
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are partially funded.

3.7 Foreign currency reinstatement and translation

(a)  Functional and presentation currency

The financial statements have been presented in Indian Rupees (Rupees or), which is the Company’s functional and
presentation currency.

(b)  Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at rates prevailing at the date of the transaction.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary
assets and liabilities denominated in foreign currencies at the yearend exchange rates are recognised in statement of profit
and loss.

Exchange gain and loss on debtors, creditors and other than financing activities are presented in the statement of profit and
loss, as other income and as other expenses respectively. Foreign exchange gain and losses on financing activities to the extent
that they are regarded as an adjustment to interest costs are presented in the statement of profit and loss as finance cost and
balance gain and loss are presented in statement of profit and loss as other income and as other expenses respectively.

Non-monetary items that are measured at fair value in foreign currency are translated using the exchange rates at the date
when the fair value was determined.

3.8 Financial instruments — initial recognition, subsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

a. Financial Assets

Financial Assets are classified at amortised cost or fair value through Other Comprehensive Income or fair value through Profit
or Loss, depending on its business model for managing those financial assets and the assets contractual cash flow
characteristics.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments in debt instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.

The company reclassifies debt investments when and only when its business model for managing these assets changes.

For impairment purposes significant financial assets are tested on an individual basis, other financial assets are assessed
collectively in groups that share similar credit risk characteristics.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. However, trade receivables
that do not contain a significant financing component are measured at transaction price.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are
solely payment of principal and interest.

Investment in Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for mgAggi agset and the cash
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Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost. Financial assets classified at amortised cost are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. Interest income from these
financial assets is included in finance income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at
fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for
the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified
from equity to profit or loss and recognised in other gains/ (losses). Interest income from these financial assets is included in
other income using the effective interest rate method.

Fair value through profit or loss (FVPL): Any financial asset that does not meet the criteria for classification as at amortized
cost or as financial assets at fair value through other comprehensive income, is classified as at financial assets at fair value
through profit or loss. Financial assets at fair value through profit or loss are at each reporting date fair valued with all the
changes recognized in the statement of profit or loss.

Trade receivables

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on account of goods sold or
services rendered in the ordinary course of business. Trade receivables are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method, less provision for impairment. For some trade receivables the
Company may obtain security in the form of guarantee, security deposit or letter of credit which can be called upon if the
counterparty is in default under the terms of the agreement.

Impairment is made on the expected credit losses, which are the present value of the cash shortfalls over the expected life of
financial assets. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
The estimated impairment losses are recognised in a separate provision for impairment and the impairment losses are
recoghised in the Statement of Profit and Loss within other expenses.

Subsequent changes in assessment of impairment are recognised in provision for impairment and the change in impairment
losses are recognised in the Statement of Profit and Loss within other expenses.

For foreign currency trade receivable, impairment is assessed after reinstatement at closing rates.

Individual receivables which.are known to be uncollectible are written off by reducing the carrying amount of trade receivable
and the amount of the loss is recognised in the Statement of Profit and Loss within other expenses.

Subsequent recoveries of amounts previously written off are credited to other Income.
Investment in equity shares

Investment in equity securities are initially measured at fair value. Any subsequent fair value gain or loss is recognized through
Profit or Loss if such investments in equity securities are held for trading purposes. The fair value gains or losses of all other
equity securities are recognized in Other Comprehensive income. Where the company’s management has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair
value gains and losses to profit and loss. Dividends from such investments are recognised in profit and loss as other income
when the company’s right to receive payments is established. Impairment losses (and reversal of impairment losses) on equity
investments measured at FVOCI are not reported separately from other changes in fair value.

De-recognition of financial asset

A financial asset is derecognized only when
The company has tr. stred;thygights to receive cash flows from the financial asset or
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Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the
financial asset, the financial asset is derecognized if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement
in the financial asset.

b) Financial Liabilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are recognised initially at fair value
less transaction costs that are attributable to the issue of financial liability. Transaction costs of financial liability carried at fair
value through profit or loss is expensed in profit or loss.

i. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading. The Company has not
designated any financial liabilities upon initial measurement recognition at fair value through profit or loss. Financial liabilities
at fair value through profit or loss are at each reporting date at fair value with all the changes recognized in the Statement of
Profit and Loss.

ii. Financial liabilities measured at amortized cost

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable
that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised
over the period of the facility to which it relates.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in
profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has unconditional right to defer settlement of the liability for
at least twelve months after reporting period.

Trade and other payables

A payable is classified as 'trade payable’ if it is in respect of the amount due on account of goods purchased or services
received in the normal course of business. These amounts represent liabilities for goods and services provided to the Company
prior to the end of financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method.

De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference
between the carrymg amount of a financial liability that has been extmgurshed or transferred to another party and the
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3.9 Equity share capital

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the issue of new equity shares

e A i maon A Femmn rabal A i
are reduced from retained earnings, net of taxes.

3.10 Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying
asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets
is deducted from the borrowing costs eligible for capitalization.

Other borrowing costs are expensed in the period in which they are incurred.
3.11 Taxation

Income tax expenses or credit for the period comprised of tax payable on the current period’s taxable income based on the
applicable income tax rate, the changes in deferred tax assets and liabilities attributable to temporary differences and to
unused tax losses, minimum alternative tax (MAT) and previous year tax adjustments.

Tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity
or other comprehensive income, in such cases the tax is also recognised directly in equity or in other comprehensive income.
Any subsequent change in direct tax on items initially recognised in equity or other comprehensive income is also recognised in
equity or other comprehensive income, such change could be for change in tax rate.

The current income tax charge or credit is calculated on the basis of the tax law enacted after considering allowances,
exemptions and unused tax losses under the provisions of the applicable Income Tax Laws. Current tax assets and current tax
liabilities are off set, and presented as net.

Deferred income tax is recognised, using the liability method, on temporary differences arising between the tax base of assets
and liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates and
laws that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for all
deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to
utilise those temporary differences and losses. Deferred tax assets and deferred tax liabilities are off set, and presented as net.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available against which the temporary differences can be utilised.

3.12 Revenue recognition and other operating income

Revenue from sale of goods is recognised as per Ind AS 115 when control of products, being sold has been transferred to the

customer and when there are no longer any unfulfilled obligations to the customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of
variable consideration on account of various discounts and schemes offered by the Company as part of the contract.

Other Income

Interest
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.
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Dividend

Dividend income is recognised when the right to receive dividend is established.

3.13 Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and weighted average
number of shares outstanding during the year. The weighted average numbers of shares also includes fixed number of equity
shares that are issuable on conversion of compulsorily convertible preference shares, debentures or any other instrument,
from the date consideration is receivable (generally the date of their issue) of such instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the shareholder’ and weighted average
number of equity and potential equity shares outstanding during the year including share options, convertible preference
shares and debentures, except where the result would be anti-dilutive. Potential equity shares that are converted during the
year are included in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of such
potential equity shares, to the date of conversion.

3.14 Provisions and contingencies

a) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

b) Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed
in the Notes to the Financial Statements. Contingent assets are not recognised. However, when the realisation of income is
virtually certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

3.15 Current versus non-current classification
The Company presents assets and liabilities in statement of financial position based on current/non-current classification.

The Company has presented non-current assets and current assets before equity, non-current liabilities and current liabilities
in accordance with Schedule Ill, Division |l of Companies Act, 2013 notified by MCA.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.
All other assets are classified as non-current.

A liability is classified as current when:

a) Itis expected to be settled in normal operating cycle,
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d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3.16 Investment in Subsidiaries

A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the entity, is exposed, or
has rights to variable returns from its involvement with the entity and has the ability to affect those returns by using its power
over entity.

Power is demonstrated through existing rights that give the ability to direct relevant activities, those which significantly affect
the entity’s returns.

Investments in subsidiaries are carried at cost. The cost comprises price paid to acquire investment and directly attributable
cost.

3.17 Compound financial instruments

The liability component of a compound financial instrument is recognised initially at fair value of a similar liability that does not
have an equity component. The equity component is recognised initially as the difference between the fair value of the
compound financial instrument as a whole and the fair value of the liability component. Any directly attributable transaction
costs are allocated to the liability and the equity components, if material, in proportion to their initial carrying amounts.

Subsequent to the initial recognition, the liability component of a compound financial instrument is measured at amortised
cost using the effective interest rate method. The equity component of a compound financial instrument is not re-measured
subsequent to initial recognition except on conversion or expiry.

Investments in Compound Financial Instrument

The component parts of compound instruments issued by subsidiaries are classified separately under Investment separately as
Equity component and Debt Component in accordance with the substance of the contractual arrangements.

The fair value of the Debt component is estimated using the prevailing market interest rate for similar non-convertible
instruments. This amount is recorded as a Debt Component on an amortised cost basis using the effective interest method
until extinguished upon conversion or at the instrument’s maturity date. The amount of investment classified as equity is
determined by deducting the amount of the Debt component from the fair value of the compound instrument as a whole.
Interest is provided for on Debt Component of financial instrument at the rate of interest on which the instrument is divided
between equity and debt.

3.18 Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to time for the year ended March 31, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Group.

4, Critical accounting estimates, assumptions and judgements

In the process of applying the Company’s accounting policies, management has made the following estimates, assumptions
and judgements, which have significant effect on the amounts recognised in the financial statement:
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{a) Property, plant and equipment

External adviser or internal technical team assess the remaining useful lives and residual value of property, plant and
equipment. Management believes that the assigned useful lives and residual value are reasonable, the estimates and
assumptions made to determine depreciation are critical to the Company'’s financial position and performance.

(b) Intangibles

Internal technical or user team assess the remaining useful lives of Intangible assets. Management believes that assigned
useful lives are reasonable.

{c) Income taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The
Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may
differ from actual outcome which could lead to significant adjustment to the amounts reported in the standalone financial
statements.

(d) Contingencies

Management judgement is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending matters with
accuracy.

(e) Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. Individual trade receivables are written off when management deems them not to be
collectible. Impairment is made on the expected credit losses, which are the present value of the cash shortfall over the
expected life of the financial assets.

{f) Insurance claims
Insurance claims are recognised when the Company have reasonable certainty of recovery. Subsequently any change in
recoverability is provided for.

(g) Liquidated damages
Liquidated damages payable are estimated and recorded as per contractual terms; estimate may vary from actuals as levy by
customer.

5. Financial risk management

5.1 Financial risk factors

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these
financial liabilities is to manage finances for the Company’s operations. The Company has loan and other receivables, trade and
other receivables, and cash and short-term deposits that arise directly from its operations. The Company’s activities expose it
to a variety of financial risks:

i) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as
equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits,
investments, and derivative financial instruments. Foreign currency risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in foreign exchange rates. Interest rate risk is the risk that the fair value

; ; ._This is based on the
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i) Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss.

iii) Liquidity risk.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses.

Risk management is carried out by the treasury department under policies approved by the board of directors. The treasury
team identifies, evaluates and hedges financial risks in close co-operation with the Company’s operating units. The board
provides principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk,
interest rate risk, and credit risk, use of derivative financial instruments and non-derivative financial instruments, and
investment of excess liquidity.

Market Risk
The sensitivity analysis excludes the impact of movements in market variables on the carrying value of post-employment
benefit obligations provisions and on the non-financial assets and liabilities. The sensitivity of the relevant Statement of Profit

and Loss item is the effect of the assumed changes in the respective market risks. The Company’s activities expose it to a
variety of financial risks, including the effects of changes in foreign currency exchange rates and interest rates.

{a) Foreign exchange risk and sensitivity

The Company transacts business primarily in Indian Rupees and USD. The Company has no foreign currency trade payables and
receivable outstanding as on 315 March, 2024 and is therefore, not exposed to foreign exchange risk. Certain transactions of
the Company act as a natural hedge as a portion of both assets and liabilities are denominated in similar foreign currencies.
The assumed movement in exchange rate sensitivity analysis is based on the currently observable market environment.

(b) Interest rate risk and sensitivity

The Company’s exposure to the risk of changes in market interest rates relates primarily to long term debt. The management
also maintains a portfolio mix of floating and fixed rate debt.

With all other variables held constant, the following table demonstrates the impact of borrowing cost on floating rate portion
of loans and borrowings.

(X in lakhs)
. Increase/ Decrease Effect on Profit
Particulars X . .
in basis points before tax
For the year ended March 31, 2024
INR Borrowing i +50 (430.97)
6 -50 430.97
For the year ended March 31, 2023
INR Borrowing d +50 (387.76)
4 -50 387.76

The assumed movement in basis points for interest rate sensitivity analysis is based on the currently observable market
environment.
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{c) Commodity price risk and sensitivity

The Company is exposed to the movement in price of key raw materials in domestic and international markets. The Company
has in place policies to manage exposure to fluctuations in the prices of the key raw materials used in operations. The company
enter into contracts for procurement of material, most of the transactions are short term fixed price contract and a very few
transactions are long term fixed price contracts.

Credit risk

The Company is exposed to credit risk from its operating activities, loan to related parties and deposits with banks, and other
financial instruments.

e Trade Receivables

The Company extends credit to customers in normal course of business. The Company considers factors such as credit track
record in the market and past dealings for extension of credit to customers. The Company monitors the payment track record
of the customers. Outstanding customer receivables are regularly monitored. The Company evaluates the concentration of risk
with respect to trade receivables as low, as its customers are located in several jurisdictions and industries and operate in
largely independent markets. The Company has also taken advances and security deposits from its customers & distributors,
which mitigate the credit risk to an extent.

e  Financial instruments and cash deposits

The Company considers factors such as track record, size of the institution, market reputation and service standards to select
the banks with which balances and deposits are maintained. Generally, the balances are maintained with the institutions with
which the Company has also availed borrowings. The Company does not maintain significant cash and deposit balances other
than those required for its day to day operations.

Liquidity risk

The Company’s objective is to; at all times maintain optimum levels of liquidity to meet its cash and collateral requirements.. In
case of temporary short fall in liquidity to repay the borrowing/operational short fall , the company uses mix of capital infusion
and borrowing from its group company. However, the company envisage that such short fall is temporary and the company
would generate sufficient cash flows as per approved projections.

The table below provides undiscounted cash flows towards non-derivative financial liabilities into relevant maturity based on
the remaining period at the balance sheet to the contractual maturity date.

(Xin Lakhs)
Particulars As at March 31,2024
Carrying Amount On demand < 6 months 6-12 months > 1 years Total
Interest Bearing Borrowing
{Including Current Maturity) 106,193.14 - - - 106,193.14 106,193.14
Other Liabilities 31.33 - 31.33 - - 31.33
Trade and Other Payables 1.19 1.19 - - - 1.19
Total 106,225.66 1.19 31.33 - 106,193.14 106,225.66
(Zin lakhs
Particulars As at March 31,2023
Carrying Amount On demand < 6 months 6-12 months > 1 years Total
Interest Bearing Borrowing
(Including Current Maturity) 108,742.80 - - - 108,742.80 108,742.80
Other Liabilities 4,298.72 2,251.81 2,046.91 - - 4,298.72
Trade and Other Payables 1.76 1.76 - - - 1.76
Total 113,043.28 2,253.57 2,046.91 - 108,742.80 113,043.28
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The Company is required to maintain ratios (including total debt to EBITDA / net worth, EBITDA to gross interest, debt service
coverage ratio and secured coverage ratio) as mentioned in the loan agreements at specified levels. In the event of failure to
meet any of these ratios these loans become callable at the option of lenders, except where exemption is provided by lender.

Interest rate and currency of borrowings

The below table demonstrate the borrowing of fixed and floating rate of interest.

(% in Lakhs)

Particulars Total Borrowing Floating Tate Fixed r:«fte

borrowing borrowing
INR 106,193.14 86,193.14 20,000.00
Total as at March 31, 2024 106,193.14 86,193.14 20,000.00
INR 108,742.80 77,552.41 31,190.39
Total as at March 31,2023 108,742.80 77,552.41 31,190.39

Competition and price risk

The Company faces competition from local and foreign competitors. Nevertheless, it believes that it has competitive advantage
in terms of high quality products and by continuously upgrading its expertise and range of products to meet the needs of its
customers.

Capital risk management

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The primary objective of the Company'’s capital
management is to maximize the shareholder value. The Company’s primary objective when managing capital is to ensure that
it maintains an efficient capital structure and healthy capital ratios and safeguard the Company’s ability to continue as a going
concern in order to support its business and provide maximum returns for shareholders. The Company also proposes to
maintain an optimal capital structure to reduce the cost of capital. No changes were made in the objectives, policies or
processes during the year ended March 31, 2024 and March 31, 2023.

For the purpose of thé Company’s capital management, capital includes issued capital, compulsorily convertible debentures,
share premium and all other equity reserves. Net debt includes, interest bearing loans and borrowings, trade and other

payables less cash and short term deposits, excluding discontinued operations.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital. Net debt is calculated as loans
and borrowings less cash and cash equivalents.

The Gearing ratio for FY 2023-24 and 2022-23 is an under.

(X in Lakhs)
Particulars As at March 31, 2024 As at March 31, 2023
Loans and borrowings 106,193.14 108,742.80
Less: cash and cash equivalents 45.93 61.98
Net debt 106,147.21 108,680.82
Total capital (32,379.56) (40,356.26)
Capital and net debt 73,767.65 68,324.56
Gearing ratio 143.89% 159.07%

The Company in future w ditional funds from Promoters to improve the Gearing ratio.

orst (i 1.
FRE-002368N /&
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6. Fair value of financial assets and liabilities

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are
recognised in the financial statements.

(xin Lakhs)
Particulars As at March 31, 2024 As at March 31, 2023
Carrying amount Fair Value Carrying amount Fair Value
Financial assets designated at amortised cost
Cash and bank balances 45.93 45.93 61.98 61.98
Fixed deposits with banks 90.92 90.92 163.84 163.84
Loan 2,257.52 2,257.52 2,092.68 2,092.68
Otherfinancial assets 3,822.88 3,822.88 d 2,947.64 2,947.64
Total 6,217.25 6,217.25 5,266.14 5,266.14
Financial liabilities designated at amortised cost
Borrowings- fixed rate 20,000.00 20,000.00 31,190.39 31,190.39
Borrowings- floating rate 86,193.14 86,193.14 77,552.41 77,552.41
Trade and other payables 1.19 1.19 1.76 1.76
Otherfinancial liabilities 31.33 31.33 4,298.72 4,298.72
Total 106,225.66 106,225.66 113,043.28 113,043.28

Fair Valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

1)

2)

3)

Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities
approximate their carrying amounts largely due to the short-term maturities of these instruments.

Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on parameters
such as interest rates, specific country risk factors, credit risk and other risk characteristics. Fair value of variable
interest rate borrowings approximates their carrying values. For fixed interest rate borrowing fair value is determined
by using the discounted cash flow (DCF) method using discount rate that reflects the issuer’s borrowings rate. Risk of
non-performance for the company is considered to be insignificant in valuation.

The fair value of fixed interest bearing loans, borrowings and deposits is estimated by discounting future cash flows
using rates currently available for debt on similar terms, credit risk and remaining maturities.

Fair Value hierarchy

The following table provides the fair value measurement hierarchy of Company’s asset and liabilities, grouped into Level 1 to
Level 3 as described below:

Quoted prices / published NVA {(unadjusted) in active markets for identical assets or liabilities (level 1). It includes fair
value of financial instruments traded in active markets and are based on quoted market prices at the balance sheet
date and financial instruments like mutual funds for which net assets value( NAV) is published mutual fund operators
at the balance sheet date.

Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from prices) {level 2). It includes fair value of the financial instruments
that are not traded in an active market is determined by using valuation techniques. These valuation techniques
maximise the use of observable market data where it is available and rely as little as possible on the company specific
estimates. If all significant inputs required to fair value an instrument are observable.

ility that are not based on observable market data (that is, unobservable inputs) (level 3). If

A
;ﬁcaﬁrt‘] \puts is not based on observable market data, the instru i ed in level 3.
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Fair value hierarchy

The following table provides the fair value measurement hierarchy of Company’s asset and liabilities, grouped into Level 1 to
Level 3 as described below:

Assets / Liabilities for which fair value is disclosed

{Xin Lakhs)
Particulars As at March 31, 2024
Level 1 Level 2 Level 3
Financial liabilities
Borrowings- fixed rate - 20,000.00 -
QOther financial liabilities - 31.33 -
{ X in Lakhs)
Particulars As at March 31,2023
Level 1 Level 2 Level 3
Financial liabilities
Borrowings- fixed rate - 31,190.39 -
Other financial liabilities - 4,298.72 -

During the year ended March 31, 2024 and March 31, 2023, there were no transfers between Level 1 and Level 2 fair value
measurements, and no transfer into and out of Level 3 fair value measurements.

Following table describes the valuation techniques used and key inputs to valuation within level 2 and 3, and quantitative
information about significant unobservable inputs for fair value measurements within Level 3 of the fair value hierarchy as of

March 31, 2024 and March 31, 2023, respectively:

a) Assets / Liabilities for which fair value is disclosed

Particulars Fair value hierarchy |Valuation technique inputs used
Financial liabilities

Other borrowings- fixed rate Level 2 Discounted Cash Flow |[Prevailing interest rates in
market, Future payouts

Other financial liabilities Level 2 Discounted Cash Flow |Prevailinginterestrates to
discount future cash flows

7. Segment information

Information about Geographical Segment — Secondary

The Company’s operations are located in India and company’s product is also sold in India. Therefore, there is no geographical
segment.

8. Retirement benefit obligations

1. Expense recognised for Defined Contribution plan

(Xin Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Company's contribution to provident fund 2.56 2.08
Total 2.56 2.08

Below tables sets forth the changes in the projected benefit obligation and plan assets and amounts recognized in the Balance




JITF URBAN INFRASTRUCTURE SERVICES LIMITED
Statement of Material Accounting Policies & Notes to Financial Statements
Note No- 25

2. Movement in define benefit obligation

{ X in Lakhs)
Particulars Gratuity leave
{funded) encashment
(unfunded)
Present value of obligation - April 1, 2023 15.02 7.74
Current service cost 1.36 0.72
Interest cost 1.13 0.57
Transfer in - -
Benefits paid - (1.43)
Remeasurements - actuarial loss/ {gain) 1.76 2.64
Present value of obligation - March 31, 2024 19.27 10.24
Present value of obligation - April 1, 2022 9.39 5.60
Current service cost 1.15 0.59
Interest cost 0.68 0.41
Transfer in/ (Out) - -
Benefits paid - (1.59)
Remeasurements - actuarial loss/ (gain) 3.80 2.73
Present value of obligation - March 31, 2023 15.02 7.74
3. Movement in Plan Assets — Gratuity
( Xin Lakhs)
Particulars Year ended Year ended
March 31, March 31,
2024 2023
Fair value of plan assets at beginning of year 12.48 11.71
Expected return on plan assets 0.90 0.88
Employer contributions 3.03 0.03
Transfer in / (Out) - -
Benefits paid - -
Actuarial gain / (loss) 0.06 (0.14)
Fair value of plan assets at end of year 16.47 12.48
Present value of obligation 19.27 15.02
Net funded status of plan (2.80) (2.54)
Actual return on plan assets 0.96 0.74

The components of the gratuity and leave encashment cost are as follows:
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4, Recognised in profit and loss

(Xin Lakhs)

Particulars Gratuity leave
encashment
Current Service cost 1.15 0.59
Interest cost 0.68 041
Expected return on plan assets (0.88) -
Actuarial (gain) / loss - 2.73
For the year ended March 31, 2024 0.95 3.73
Current Service cost 1.15 0.59
Interest cost 0.68 0.41
Expected return on plan assets (0.88) -
Actuarial {gain) / loss - 2.73
For the year ended March 31, 2023 0.95 3.73
Actual return on plan assets 0.96 -
5. Recognised in Other comprehensive income
(X in Lakhs)

Particulars Gratuity
Remeasurement - Actuarial loss/(gain) 1.70
For the year ended March 31, 2024 1.70
Remeasurement - Actuarial loss/(gain) 3.93
For the year ended March 31, 2023 3.93

6. The principal actuarial assumptions used for estimating the Group’s defined benefit obligations are set out below:

Weighted average actuarial assumptions As at As at
March 31, 2024 March 31, 2023

Attrition rate 5.00% PA 5.00% PA
Discount Rate 7.25% PA 7.50% PA
Expected Rate of increase in salary 6.50% PA 6.50% PA
Expected Rate of Return on Plan Assets 7.75% PA 7.75% PA
Mortality rate IALM 2012-14 IALM 2012-14

ultimate ultimate

The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant factors such
as supply and demand in employment market.

Estimate of expected benefit payments (In absolute terms i.e. undiscounted)

(X in Lakhs)
Particulars Gratuity
01 Apr 2024 to 31 Mar 2025 1.09
01 Apr 2025 to 31 Mar 2026 0.36
01 Apr 2026 to 31 Mar 2027 0.36
01 Apr 2027 to 31 Mar 2028 0.36
01 Apr 2028 to 31 Mar 2029 ’ 0.36
01 Apr 2029 Onwards 16.75
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7. Statement of Employee benefit provision

(X in Lakhs)
Particulars Year ended Year ended
March 31, March 31,
2024 2023
Gratuity 2.80 2.54
Leave encashment 10.24 7.73
Total 13.04 10.27
8. Current and non-current provision for gratuity, leave encashment and other benefits
As at March 31, 20234 { X | Lakhs)
Particulars Gratuity Leave
encashment
Current provision 0.16 0.58
Non current provision 2.64 9.66
Total Provision 2.80 10.24
As at March 31, 2023 ( X in Lakhs)
Particulars Gratuity Leave
encashment
Current provision 0.15 0.45
Non current provision 2.39 7.28
Total Provision 2.54 7.73
9. Employee benefit expenses
{ Xin Lakhs)
Particulars Year ended Year ended
March 31, March 31,
2024 2023
Salaries and Wages 67.43 53.41
Costs-defined contribution plan 5.29 3.85
Welfare expenses 1.46 0.30
Total 74.18 57.56
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Average no. of people employed 3 3

OClI presentation of defined benefit plan

-Gratuity is in the nature of defined benefit plan, Re-measurement gains/(losses) on defined benefit plans is shown under OCI
as Items that will not be reclassified to profit or loss and also the income tax effect on the same.

-Leave encashment cost is in the nature of short term employee benefits.

Presentation in Statement of Profit and Loss and Balance Sheet

Expense for service cost, net interest on net defined benefit liability (asset) is charged to Statement of Profit and Loss.

IND AS 19 do not require segregation of provision in current and non-current, however net defined liability {Assets) is shown as
current and non-current provision in balance sheet as per IND AS 1.

Actuarial liability for short term benefits {leave encashment cost) is shown as current and non-current provision in balance
sheet.

When there is surplus in deflned beneflt plan, company is required to measure the net defined benefit asset at the Iower of;

the end of the reportin
corporate bonds rate.
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The Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards. The
mortality rates used are as published by one of the leading life insurance companies in India.

9, Other disclosures

a) Auditors Remuneration

( X in Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
i. Audit Fee 0.30 0.27
Total 0.30 0.27

b) Details of loans given, investment made and Guarantees given, covered U/S 186(4) of the Companies Act 2013.
-Loans given and investment made are given under the respective heads.

-Corporate Guarantees have been issued on behalf of subsidiary companies, details of which are given in related
parties transactions.

10. Contingent liabilities:

( Xin Lakhs)
Particulars : As at March 31, 2024 | As at March 31, 2023
Corp'or.ate Guarant.ee given by company to lenders of It's 98,273.41 104532.40
subsidiary companies
Total 98,273.41 104532.40

11. Related party transactions

In accordance with the requirements of IND AS 24, on related party disclosures, name of the related party, related party
relationship, transactions and outstanding balances including commitments where control exits and with whom
transactions have taken place during reported periods, are:

Related party name and relationship

1. Key Managerial personnel

S. Name Particulars
No.

1 Mr. Naresh Kumar Agarwal Director

2 Mr. Anuj Kumar Director

3 Mr. Dhananjaya Pati Tripathi* Independent Director

4 Mr. Ravinder Nath Leekha (w.e.f 30.03.24) Independent Director

5 Mr. Alok Kumar Company Secretary

6 Ms. Kanika Sharma Non -Executive Director

7 Mr. Amit Mohan Chief Financial Officer

8 Mr. Manish Mishra Chief Executive Officer
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2. Relative of Key management personnel where transactions have taken place
S. Name Relation
No.
1 Ms. Ritu Goel Wife of Mr. Amit Mohan
2 Mr. Devvart Mishra Father of Mr. Manish Mishra
3. Parent, direct subsidiaries and indirect subsidiaries.
S.No. |Name of the entity Relationship
1 |NTF Infralogistics Limited Holding Company
2 JITF Urban Infrastructure Limited Subsidiary Company
3  [JwiLInfra Limited Subsidiary Company
4 |Jindal Rail Infrastructure Limited Subsidiary Company
[ 5 Quality Iron and Steel Limited Subsidiary Company (w.e.f. March 30, 2024)
6 |IWilInfra Projects Limited (Formely known as "JITF Industrial 1|Subsidiary Company (w.e.f. March 05, 2024)
7 |Timarpur-Okhla Waste Management Company Limited Step Down Subsidiary Company
8 |NITF Urban Waste Management {Jalandhar) Limited Step Down Subsidiary Company
9 |JITF Urban Waste Management (Bathinda) Limited Step Down Subsidiary Company
10 |JITF Urban Waste Management (Ferozepur) Limited Step Down Subsidiary Company
11 |Jindal Urban Waste Management (Visakhapatnam) Limited Step Down Subsidiary Company
12 |lindal Urban Waste Management (Guntur) Limited Step Down Subsidiary Company
13 J?ndal Urban Waste Management Limited {Fo'rm.erly known as Step Down Subsidiary Company
Jinda!l Urban Waste Management (Tirupati) Limited}
14 |lindal Urban Waste Management {Ahmedabad) Limited Step Down Subsidiary Company
15 |Jindal Urban Waste Management (Jaipur) Limited Step Down Subsidiary Company
16 |Jindal Urban Waste Management (Jodhpur) Limited Step Down Subsidiary Company
17 |Jindal Urban Waste Management (Bawana) Limited Step Down Subsidiary Company
18 | JITF ESIPL CETP (Sitarganj) Limited Step Down Subsidiary Company
19 | NTF Water Infra (Naya Raipur) Limited Step Down Subsidiary Company
20 |Tehkhand Waste to Electricity Project Limited Step Down Subsidiary Company
4, Entities falling under same promoter group.
S.No. [Name of the entity
1 |Jindal Saw Limited
2 Jindal ITF Limited
3 |Siddheshwari Tradex Private Limited
4 JITF Commodity Tradex Limited
5 JSW Steel Limited
6 |Jindal Steel and Power Limited
7 |Vulcan Mozambique
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5.

Joint ventures/ associates

S.No. |Name of the entity Relationship
1 JWIL-SSIL (JV) Joint Venture of Subsidiary
2 SMC-JWIL(JV) Joint Venture of Subsidiary
3 [JWIL-Ranhill (JV) Joint Venture of Subsidiary
4 |TAPI-JWIL (JV) Joint Venture of Subsidiary
5 |MEILIWIL (JV) Joint Venture of Subsidiary
6 JWILSPML(JV) Joint Venture of Subsidiary
7 OMIL-JWIL-VKMCPL(JV) Joint Venture of Subsidiary
8 KNK-JWIL{JV) Joint Venture of Subsidiary
9 SPML-JWIL(JV) Joint Venture of Subsidiary
10 [JWIL-LCC (JV) Joint Venture of Subsidiary
11 |[JWIL-OMIL-SPML (JV) Joint Venture of Subsidiary

6. Trust under common control
S. No. |Name of the Entity Principal activities
1 |JUISLEMPLOYEES GROUP GRATUITY SCHEME Post-employment benefit plan
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RELATED PARTY TRANSACTION (Xin Lakhs)

KMP, Relatives of KMP and
Entities falling under same
promoter group

2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

Subsidiary / Fellow Subsidiary

Description Holding Company Companies

Sale of Goods
Jindal Saw Limited - - - - 1,571.93 1,540.09
Purchase of Goods/Services
JSW Steel Limited - - - - 1,566.31 1,534.45
Ms. Ritu Goel - - - - 3.11 3.05
Mr.Dev Vart Mishra - - - - 492 3.28
Loan given during the year
JWIL Infra Limited - - 1,000.00 1,500.00 - -
JITF Infralogistics Limited 20.00 10.00 B B
Loan Received Back during the year
JITF Infralogistics Limited 45.00 35.00 - - - -
Loan repaid during the year
Jindal Saw Limited 12,304.00
Siddheshwari Tradex Private Limited - - - - 1,075.00 38,730.00
JTF Commodity Tradex Limited - - - - 69.28
Loan taken during the year
Siddheshwari Tradex Private Limited - - - - 2,050.00 14,345.00
JITF Commodity Tradex Limited - - - - 125.00 12,000.00
Advance Return Back during year
Mr Manish Mishra - - - - 0.53 1.07
Advance Given
JITF Urban Infrastructure Limited - - 5.00 - - -
11% non-cumulative redeemable preference share
Siddheshwari Tradex Private Limited - - - - - 20,000.00
Contribution towards Gratuity Fund
JUISLEmployees Group Gratuity Scheme - - - - - -
Interest expense
Jindal Saw Limited - - - - - 515.51
JITF Commodity Tradex Limited - - - - 1,310.87 10.31
Siddheshwari Tradex Private Limited - - - - 7,006.33 9,736.29
JITF Urban Infrastructure Limited - - - - - -

Interest on fair valuation of financial Instrument
JWIL Infra Limited - - 804.15 44701 - -
Jindal Rail Infrastructure Limited - - - - - -
Expenses incurred by others and reimbursed by company

JITF Infralogistics Limited - 0.41 - - - -
Expenses incurred and recovered by the Company

Jindal Rail Infrastructure Limited - - 86.85 36.10 - -
Tehkhand Waste To Electricity Project Limited - -0 - 22.13 - -
Jindal Urban Waste Management (Guntur) Limited - - 462 19.82 - -
Jindal Urban Waste Management (Vishakhapatnam) Limited - - 4.68 2233 - -
Jindal Urban Waste Management (Jodhpur) Limited - - - 5.90 - -
Jindal Urban Waste Management {Jaipur} Limited - - 1141 10.74 - -
Jindal Urban Waste Management (Ahmedabad) Limited - - 3.49 4.87 - -
JWIL Infra Limited - - 3.06 33.28 - -

Partially redempation Investment in 0% Optionally Fully
Convertible Debentures

JWIL Infra Limited
(i)Equity Component of 0% OFCD - - - 988.10 - -
(ii)Liability Component of 0% OFCD - - - 511.90 - -
Purcahse of Investment
JWIL Infra Limited - - 5.00 -

Jindal Saw Limited - - 0.06
Income From Shared Service - - - - - -

JWIL Infra Limited - = 5.40 - - -

OYAL 2 astiicy,
JITF Infralogistics Limited O 10.51 13.61 - - < ]
JWIL Infra Limited o - - 20041 211.90 s/

8 ¢ il
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Outstanding Balance at 31st March 2024 (% in Lakhs)
e . Subsidiary / Fellow Subsidiary KM?’, Relahyes of KMP and
Description Holding Company R Entities falling under same
Companies
promoter groun
As at As at As at As at As at As at
31St Mar, 31st March, 31St Mar, 31st March, 31St Mar, 31st March,
2024 2023 2024 2023 2024 2023
11% non-cumulative redeemable preference share
Siddheshwari Tradex Private Limited - - - - 20,000.00 20,000.00
Loan Receivable
JITF Infralogistics Limited 97.69 113.23 - - - -
JWIL Infra Limited - - 2,159.82 1,979.45 - -
Advance Recoverable Employee
Mr. Manish Mishra - - - - - 0.53
Investment in 0% Optionally Fully Convertible Debentures
JWIL Infra Limited
(i)Equity Component of 0% OFCD - - 7,990.38 7,990.38 - -
(ii}liability Component of 0% OFCD - - 4,139.59 4,139.59 - -
Jindal Rail Infrastructure Limited
(i) 0% Compulsorily Convertible Debentures - - 19,562.94 19,562.94 - -
Loan Payable
JITF Commodity Tradex Limited - - - - 13,369.31 12,009.28
Siddheshwari Tradex Private Limited - - - - 72,823.82 65,543.13
Payables
Ms. Ritu Goel - - - - - 0.26
Mr. Devvart Mishra = - - - - 0.41
Receivables
JWIL Infra Limited - - 5593 - - -
Jindal Rail Infrastructure Limited - - 5.76 - - -
Advances Receivable
JITF Urban Infrastructure Limited - - 5.00 - - -
Receivables (OFCD)
JWIL Infra Limited - - 3,751.79 2,947.63 - -
Investment in Subsidiary
JWIL Infra Projects Limited - - 5.00 - - -
Quality tron & Steel Limited - - 0.06 - - -
JWIL tnfra Limited = - 5,824.81 5,824.81 - -
Jindal Rail Infrastructure Limited - - 9,168.35 9,168.35 - -
JITF Urban Infrastructure Limited - - 21,045.83 21,045.83 - -
Corporate Guarantee Given and Outstanding* - - - -
Jindal Rail Infrastructure Limited - - - 23,371.52 - -
JITF Urban Infrastructure Limited - - 3,670.00 8,420.00 - -
JWIL Infra Limited - - 94,603.41 72,740.88 - -
Jindal Steel & Power Limited - - - - 2,39491 3,877.02
Vulcan Mozambique - - - - 2,617.47 -

*To the extent of Loan outstanding & Limit Utilization of FB & NFB and Purchase bill discounting .

** To the extent of Advance oustanding
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Remuneration to Key Managerial Personnel (KMP)
{ X in lakhs)
Particulars Year Ended Year Ended
March 31, 2024 March 31, 2023
Short-Term employee benefits * 4593 34.86
- Defined contribution plan $ 2.54 1.90
- Defined benefit plan # - -
Total 48.47 36.76

* Including ex-gratia, sitting fee, commission and value of perquisites where value cannot be determined, the valuation as per
income tax being considered.

S including PF, leave encashment paid and any other benefit.

# The liability for gratuity and leave encashment are provided on actuarial basis for the Company as a whole. Accordingly
amounts accrued pertaining to key managerial personnel are not included above.

(Xin lakhs)
Year Ended Year Ended
Name
March 31, 2024 March 31, 2023

Mr. Amit Mohan 25.01 23.20
Mr. Manish Mishra 22.56 12.96
Others 0.90 0.60

Total 48.47 36.76

12. Micro and Small Enterprises :-

Amount due to micro and small enterprises as defined in “The Micro, Small and Medium Enterprises Development Act,
2006”,has been determined to the extent such parties have been identified on the basis of information available with the
company . The required disclosure is given below * :

{Xin lakhs)
Sr. Particulars As at March As at March
No. 31, 2024 31, 2023

1 Principal amount due outstanding 0.06 0.03

2 Interest due on (1) above and unpaid - -

3 Interest paid to the supplier - -

4 Payments made to the supplier beyond the appointed day during the year. - -

5 Interest due and payable for the period of delay - -

6 Interest accrued and remaining unpaid - -

7 Amount of further interest remaining due and payable in succeeding year - -

* To the extent information available with the company.
13. Aging of Trade payable:
(X in lakhs)
Outstanding from Due Date of Payment as at 31st March, 2024
. Mor
S.No. Particulars Not Due Less than 1 1-2 Years 2-3 thaone3 Total
Year Years
Years
i MSME 0.06 0.06
i Others - 1.13 1.13
iii Disputed Dues - MSME - - - - - -
iv Disputed Dues - Others - - - - - -

1.13 - - - 1.19
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(X in Lakhs)
Outstanding from Due Date of Payment as at 31st March, 2023
- More -
S.No. Particuiars Less than 1 2-3 o Totai
Not Due 1-2Years than 3
Year Years
Years
i MSME 0.03 - - - 0.03
ii Others - 1.73 - - 1.73
iii Disputed Dues - MSME - - - - -
iv Disputed Dues - Others - - - - -
0.03 1.73 - - 1.76
14. Analytical Ratios:
$.No |Particulars of Ratio Numerator Denominator Unit F.Y.2023-24 F.Y.2022-23 {Change in % Reason for Va;;a;ce more than
6
ficati
a |CurrentRatio Current Assets Current Liabilities |Times 1.10 0.17 549.98% Dueto fecmss ication of
Borrowing
b iDebt Equity Ratio Total Debt Total equity Times -3.28 -2.69 21.71%
Profit {Loss) before Tax + ilﬁaﬂce fosts M
Debt service coverage |Depreciation & rinctpa §
c ) - . repayment of long |Times 0.18 0.01 2132.35%
ratio Amortisation + Finance .
term debt during
Cost .
the period
Net Profits after taxes —
X . L i Average total N
d [Return on Equity Ratio |Preference Dividend (if equity % 8.83% 28.21% -68.70% |Dueto decreasein Finance cost
any)
R Invlentory turnover Purchases of Stock-in- Average Inventory Times NA NA NA No Ir?ventory, Hence Not
ratio Trade applicable
Trade Receivables Net credit sales = Gross Average Trade X No Trade receivable, Hence Not
f : A ; Times NA NA )
turnover ratio creditsales - sales return _|Receivable applicable
P
p Trade pavab'les urc.haseofgoods and Average Trade Times 1,113.79 96845 | 15.01%
turnover ratio services + Other expenses [Payable
Net capital turnover . Working capital = .
h ratio Revenue from operations |Currentassets — [Times 19.98 (0.35)| -5788.55%
Current liabilities
i__|Net profit ratio Profit after Tax Net Sale % -62.54% -449.08% -86.07% |Dueto decreasein Sales
Capital employed
= Net worth
. X +Borrowing
Ret Capital Profit (Loss) before Tax +
j |Returnontapita rofit (Loss) before Tax + | o red tax % 7.22% 074% | 871.87%
employed Finance Cost L
liabilities-
Deferred tax
Assets
Average invested
. income generated from >
k {Returnoninvestment |. funds in treasury |% 7.48% 5.47% 36.79%
invested funds .
investments

15 Earnings per share

The following is a reconciliation of the equity shares used in the computation of basic and diluted earnings per equity share:

{Number of shares)

Particulars Year ended March | Year ended March
31,2024 31,2023
Issued equity shares 62,895,200 62,895,200
Conversion of CCCPS into Equity Share 114,563 -
Weighted average shares outstanding - Basic and Diluted - A 63,009,763 62,895,200
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Net profit available to equity holders of the Company used in the basic and diluted earnings per share was determined as

follows:
( Xin lakhs)
Particulars Year ended March Year ended
31,2024 March 31, 2023
Profit /(loss) for the year from continuing operation after tax for EPS-
(B) (3211.99) (9978.17)
Basic and Diluted Earnings per share (B/A) (5.10) (15.86)
Restated Basic and Diluted Earnings per share (B/A) (5.10) (15.86)

The number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year.

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive equity.

16. Exceptional item pertain to the amount received on encashment of Bank Guarantee Rs 18.60 Crore due to non fulfillment
of contractual Obligation by party.

17. The Company {JUISL) has acquired 100% of Stake of JWIL Infra Projects Limited (formerly known as JITF Industrial
Infrastructure Development Company Limited (JIIDC)), a wholly owned subsidiary of JWIL Infra Limited, on dt 05% March, 2024.
After the acquisition, JIIDC has become wholly owned Subsidiary of the Company (JUISL).

18. The Company (JUISL) has acquired 100% of Stake of Quality Iron & Steel Limited (QISL), a wholly owned subsidiary of Jindal
Saw Limited, on dt 30-March-2024. After the acquisition, QISL has become wholly owned Subsidiary of the Company (JUISL).

19. Additional Regulatory Information:

vi.

vii.

viii.

Xi.

The company does not have any immovable property wherein reporting requirement with respect to title deed
of immovable properties is applicable.

The Company has not revalued its Property, Plant and Equipment as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 217 during the year 2023-24 and 2022-23.

The Company has not taken loan from banks or financial institutions on the basis of security of current assets.
The company has not granted any loan to promoters, directors, KMPs and the related parties {as defined under
Companies Act, 2013), either severally or jointly with any other person that are 9i) repayable on demand or (ii)

without specifying any terms or period of repayment.

No proceedings have been initiated or pending against the company under the Benami Transactions {Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

Company is not declared willful defaulter by any bank or financial institution or other lender.

The company does not have transaction with companies struck off under section 248 of the Companies Act, 2013
or Section 560 of Companies Act, 1956.

The Company do not have any charges or satisfaction yet to be registered with Registrar of Companies beyond
the statutory period.

The Provisions related to number of layers prescribed under clause (87) of section 2 of the Act read with
Companies {Restriction on number of Layers) Rules, 2017 are not applicable on the company.

There is no Scheme of Arrangements has been approved by the Competent Authority in terms of Section 230 to
237 of the Companies Act, 2013.
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Xii.

xiii.

Xiv.

XV.

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding
Party) with the understanding (whether recorded in writing or otherwise) that the group shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

No income has been surrendered or disclosed for which transaction was not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 {such as, search or survey or any other relevant.

During the year, the Company doesn’t fulfil the threshold limit criteria covered under section 135 of the
Companies Act, 2013. Therefore the provision related to Corporate Social Responsibility is not applicable to the

company.

There is no Capital working in progress hence, reporting requirement of aging of capital work in progress is not
applicable.

There is no transaction related to Crypto Currency or Virtual Currency. Hence, Not applicable.

20. The financial statements for the year ended March 31, 2024 were approved and adopted by the Board of Directors and
authorized for issue on 07th May 2024.

As per our report of even date attached For and on behalf of Board of Directors of
For P.C. Goyal & Co. JITF Urban Infrastructure Services Limited
Chartered Accountants

Firm Registration No. 002368N

M.Rdain Anuf Kumar Naresh Kumar Agarwal
Partner Director Director
M.No. 082407 DIN - 05295914 : DIN - 03552469
Place : New Delhi -
Dated : 07-May-202
I, SEE———
Amit Mohan ~ Alok Kumar
Chief Financial Officer Company Secretary
M No. A-19819

Manish Mishra
Chief Executive Officer
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